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ABSTRAK  

Penelitian ini bertujuan untuk mengetahui pengaruh likuiditas, dan 

leverage terhadap kondisi financial distress dengan profitabilitas sebagai 

variabel moderasi. Penelitian ini terdiri atas dua variabel independen, satu 

variabel dependen, dan satu variabel moderasi. Variabel independen dalam 

penelitian ini adalah likuiditas dan leverage variabel dependennya adalah 

Financial distress,dan variabel moderasi adalah profitabilitas  

Penelitian ini menggunakan jenis penelitian deskriptif pendekatan 

kuantitatif, dan metoda analisis data panel menggunakan Eviews 11 SV. 

Populasi dari penelitian ini adalah seluruh perusahaan sektor aneka industri 

yang terdaftar di Bursa Efek Indonesia periode 2015-2018. Sample 

ditentukan berdasarkan dengan metode purposive sampling, dihasilkan 

sampel sebanyak 12 perusahaan. Metoda pengumpulan data menggunakan 

dokumentasi yang berasal dari situs www.idx.co.id.  

Hasil penelitian menunjukkan bahwa secara parsial likuiditas 

berpengaruh terhadap financial distress, leverage berpengaruh  terhadap 

financial distress, profitabilitas memperkuat pengaruh likuiditas terhadap 

financial distress, dan profitabilitas tidak mampu memoderasi pengaruh 

leverage terhadap financial distress. 

Kata Kunci :Likuiditas, Leverage, Financial Distress, 

Profitabilitas 
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EFFECT OF LIQUIDITY AND LEVERAGE OF FINANCIAL 

DISTRESS WITH PROFITABILITY AS MODERATED VARIABLE  

(Empirical Study of Various Industrial Sector Companies Listed on the 

Indonesia Stock Exchange in 2015-2018) 

ABSTRACT  

           This study aims to determine the effect of liquidity, and leverage on 

financial distress conditions with profitability as a moderating variable. This 

research consists of two independent variables, one dependent variable, and 

one moderation variable. The independent variable in this study is liquidity 

and the leverage of the dependent variable is financial distress, and the 

moderating variable is profitability 

This research uses descriptive quantitative research approach, and panel 

data analysis method uses Eviews 11 SV. The population of this research is all 

companies of various industry sectors which are listed on the Indonesia Stock 

Exchange in the period 2015-2018. The sample was determined based on the 

purposive sampling method, resulting in a sample of 12 companies. The data 

collection method uses documentation originating from the website 

www.idx.co.id.  

  

 The results showed that liquidity partially affected financial distress, 

leverage affected financial distress, profitability strengthens the effect of 

liquidity on financial distress, and profitability was not able to moderate the 

effect of leverage on financial distress. 

 

Keywords : Liquidity, Leverage, Financial Distress, Profitability 
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