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PENGARUH KINERJA KEUANGAN DAN UKURAN PERUSAHAAN
TERHADAP NILAI PERUSAHAAN FOOD AND BEVERAGES YANG
TERDAFTAR DI BURSA EFEK INDONESIA

ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh kinerja keuangan dan
ukuran perusahaan terhadap nilai perusahaan. Variabel dependen Nilai Perusahaan
diukur dengan menggunakan Price to Book Value (PBV). Variabel independen
kinerja keuangan terdiri dari Current Ratio (CR), Debt to Equity Ratio (DER), Total
Aset Turnover (TATO), Return On Assets (ROE) dan Ukuran Perusahaan
menggunakan Ln Total Aset.

Objek penelitian ini adalah perusahaan food and beverages yang terdaftar
di Bursa Efek Indonesia periode 2015-2019, pemilihan sampel dilakukan dengan
teknik purposive sampling dan diperoleh 9 perusahaan. Periode penelitian selama
5 tahun dalam jangka waktu kuartal sehingga total observasi sebanyak 180.
Penelitian ini dilakukan dengan menggunakan regresi linier berganda berbasis data
panel. Hasil penelitian ini adalah Current Ratio, Debt to Equity Ratio dan Return
On Equity berpengaruh positif dan signifikan terhadap nilai perusahaan. Total
Assets Turnover berpengaruh negatif dan tidak signifikan terhadap nilai perusahaan
sedangkan Ukuran Perusahaan berpengaruh positif dan tidak signifikan terhadap
nilai perusahaan.

Kata kunci: Current Ratio, Debt to Equity Ratio, Return On Equity, Total Assets
Turnover, Ukuran Perusahaan, Price to Book Value
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THE EFFECT OF FINANCIAL PERFORMANCE AND FIRM SIZE ON
THE VALUE OF FOOD AND BEVERAGES COMPANIES LISTED ON THE
INDONESIA STOCK EXCHANGE

ABSTRACT

This research aims to determine the effect of financial performance and the
firm size on the value of the company. Dependent variables of Company Value are
measured using Price to Book Value (PBV). Independent variables of financial
performance consisting of Current Ratio (CR), Debt to Equity Ratio (DER), Total
Asset Turnover (TATO), Return On Assets (ROE) and Firm Size using Ln Total
Assets.

The object of this research is a food and beverages company listed on the
Indonesia Stock Exchange for 2015-2019, sample selection was conducted with
purposive sampling techniques and obtained by 9 companies. The research period
for 5 years in the quarter period resulted in a total observation of 180. This research
was conducted using multiple linear regression data-based panels. The results of
this study are Current Ratio, Debt to Equity Ratio and Return On Equity has a
positive and significant effect on the value of the company. Total Assets Turnover
has a negative and no significant effect on the value of the company while the Size
of the Company has a positive and no significant effect on the value of the company.

Keywords: Current Ratio, Debt to Equity Ratio, Return On Equity, Total Assets
Turnover, Firm Size, Price to Book Value
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