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LAMPIRAN 1 

DAFTAR PERUSAHAAN SAMPEL 

No. Kode Nama Perusahaan 
1 ADES Akasha Wira International Tbk. 
2 ADMG Polychem Indonesia Tbk 
3 AISA Tiga Pilar Sejahtera Food Tbk. 
4 AKPI Argha Karya Prima Industry Tbk 
5 ALDO Alkindo Naratama Tbk. 
6 ALKA Alakasa Industrindo Tbk 
7 ALMI Alumindo Light Metal Industry 
8 ALTO Tri Banyan Tirta Tbk. 
9 AMFG Asahimas Flat Glass Tbk. 

10 AMIN Ateliers Mecaniques D Indonesi 
11 APLI Asiaplast Industries Tbk. 
12 ARNA Arwana Citramulia Tbk. 
13 ASII Astra International Tbk. 
14 AUTO Astra Otoparts Tbk. 
15 BAJA Saranacentral Bajatama Tbk. 
16 BATA Sepatu Bata Tbk. 
17 BIMA Primarindo Asia Infrastructure 
18 BOLT Garuda Metalindo Tbk. 
19 BRNA Berlina Tbk. 
20 BRPT Barito Pacific Tbk. 
21 BTON Betonjaya Manunggal Tbk. 
22 BUDI Budi Starch & Sweetener Tbk. 
23 CEKA Wilmar Cahaya Indonesia Tbk. 
24 CINT Chitose Internasional Tbk. 
25 CPIN Charoen Pokphand Indonesia Tbk 
26 CPRO Central Proteina Prima Tbk. 
27 DLTA Delta Djakarta Tbk. 
28 DPNS Duta Pertiwi Nusantara Tbk. 
29 DVLA Darya-Varia Laboratoria Tbk. 
30 EKAD Ekadharma International Tbk. 
31 FASW Fajar Surya Wisesa Tbk. 
32 GDST Gunawan Dianjaya Steel Tbk. 
33 GGRM Gudang Garam Tbk. 
34 GJTL Gajah Tunggal Tbk. 



120 
 

 

No. Kode Nama Perusahaan 
35 HMSP H.M. Sampoerna Tbk. 
36 ICBP Indofood CBP Sukses Makmur Tbk 
37 IGAR Champion Pacific Indonesia Tbk 
38 IIKP Inti Agri Resources Tbk 
39 IMAS Indomobil Sukses Internasional 
40 IMPC Impack Pratama Industri Tbk. 
41 INAF Indofarma (Persero) Tbk. 
42 INAI Indal Aluminium Industry Tbk. 
43 INCI Intanwijaya Internasional Tbk 
44 INDF Indofood Sukses Makmur Tbk. 
45 INDS Indospring Tbk. 
46 INKP Indah Kiat Pulp & Paper Tbk. 
47 INTP Indocement Tunggal Prakarsa Tb 
48 IPOL Indopoly Swakarsa Industry Tbk 
49 ISSP Steel Pipe Industry of Indones 
50 JECC Jembo Cable Company Tbk. 
51 JPFA Japfa Comfeed Indonesia Tbk. 
52 KAEF Kimia Farma Tbk. 
53 KBLI KMI Wire & Cable Tbk. 
54 KBLM Kabelindo Murni Tbk. 
55 KDSI Kedawung Setia Industrial Tbk. 
56 KIAS Keramika Indonesia Assosiasi T 
57 KICI Kedaung Indah Can Tbk 
58 KINO Kino Indonesia Tbk. 
59 KLBF Kalbe Farma Tbk. 
60 KRAH Grand Kartech Tbk. 
61 LMPI Langgeng Makmur Industri Tbk. 
62 LPIN Multi Prima Sejahtera Tbk 
63 MAIN Malindo Feedmill Tbk. 
64 MASA Multistrada Arah Sarana Tbk. 
65 MERK Merck Tbk. 
66 MLBI Multi Bintang Indonesia Tbk. 
67 MLIA Mulia Industrindo Tbk 
68 MRAT Mustika Ratu Tbk. 
69 MYOR Mayora Indah Tbk. 
70 MYTX Asia Pacific Investama Tbk. 
71 PBRX Pan Brothers Tbk. 
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No. Kode Nama Perusahaan 
72 PEHA Phapros Tbk. 
73 PICO Pelangi Indah Canindo Tbk 
74 POLY Asia Pacific Fibers Tbk 
75 PRAS Prima Alloy Steel Universal Tb 
76 PSDN Prasidha Aneka Niaga Tbk 
77 PTSN Sat Nusapersada Tbk 
78 PYFA Pyridam Farma Tbk 
79 RICY Ricky Putra Globalindo Tbk 
80 RMBA Bentoel Internasional Investam 
81 ROTI Nippon Indosari Corpindo Tbk. 
82 SCCO Supreme Cable Manufacturing & 
83 SIDO Industri Jamu dan Farmasi Sido 
84 SIPD Sierad Produce Tbk. 
85 SKBM Sekar Bumi Tbk. 
86 SKLT Sekar Laut Tbk. 
87 SMBR Semen Baturaja (Persero) Tbk. 
88 SMCB Solusi Bangun Indonesia Tbk. 
89 SMGR Semen Indonesia (Persero) Tbk. 
90 SMSM Selamat Sempurna Tbk. 
91 SRIL Sri Rejeki Isman Tbk. 
92 SRSN Indo Acidatama Tbk 
93 SSTM Sunson Textile Manufacture Tbk 
94 STAR Buana Artha Anugerah Tbk. 
95 STTP Siantar Top Tbk. 
96 TALF Tunas Alfin Tbk. 
97 TBLA Tunas Baru Lampung Tbk. 
98 TCID Mandom Indonesia Tbk. 
99 TOTO Surya Toto Indonesia Tbk. 

100 TRIS Trisula International Tbk. 
101 TRST Trias Sentosa Tbk. 
102 TSPC Tempo Scan Pacific Tbk. 
103 ULTJ Ultra Jaya Milk Industry & Tra 
104 UNIT Nusantara Inti Corpora Tbk 
105 UNVR Unilever Indonesia Tbk. 
106 VOKS Voksel Electric Tbk. 
107 WIIM Wismilak Inti Makmur Tbk. 
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No. Kode Nama Perusahaan 
108 WTON Wijaya Karya Beton Tbk. 
109 YPAS Yanaprima Hastapersada Tbk 
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LAMPIRAN 2 

DATA PENELITIAN PROFITABILITAS, UKURAN PERUSAHAAN, DAN 
DEBT TO EQUITY RATIO (DER) 

No 
Kode 

Perusahaan 
Tahun ROA 

Ukuran 
Perusahaan 

DER 

1 

ADES 2015 5.03  27.21  0.99  
ADES 2016 7.29  27.37  1.00  
ADES 2017 4.55  27.46  0.99  
ADES 2018 6.01  27.50  0.83  

2 

ADMG 2015 (5.45) 19.86  0.57  
ADMG 2016 (5.86) 19.76  0.55  
ADMG 2017 (1.57) 19.67  0.56  
ADMG 2018 1.26  19.45  0.15  

3 

AISA 2015 4.13  29.83  1.28  
AISA 2016 7.77  29.86  1.17  
AISA 2017 (9.71) 29.80  1.56  
AISA 2018 6.80  28.23  (1.53) 

4 

AKPI 2015 0.96  21.78  160.31  
AKPI 2016 2.00  21.68  133.56  
AKPI 2017 0.49  21.73  143.68  
AKPI 2018 2.09  21.84  148.85  

5 

ALDO 2015 3.76  26.63  114.13  
ALDO 2016 3.47  26.74  104.26  
ALDO 2017 2.64  26.94  117.37  
ALDO 2018 4.61  26.99  93.72  

6 

ALKA 2015 (0.81) 25.70  133.15  
ALKA 2016 0.38  25.62  123.58  
ALKA 2017 5.05  26.44  288.85  
ALKA 2018 3.54  27.20  544.26  

7 

ALMI 2015 (2.45) 28.41  287.36  
ALMI 2016 (4.64) 28.40  433.33  
ALMI 2017 0.36  28.50  527.20  
ALMI 2018 0.24  28.65  750.14  

8 

ALTO 2015 (2.03) 27.80  1.33  
ALTO 2016 (2.27) 27.78  1.43  
ALTO 2017 (5.67) 27.73  1.65  
ALTO 2018 (2.98) 27.74  1.87  
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No 
Kode 

Perusahaan 
Tahun ROA 

Ukuran 
Perusahaan 

DER 

9 

AMFG 2015 7.99  22.17  25.96  
AMFG 2016 4.73  22.43  52.94  
AMFG 2017 0.62  22.56  76.61  
AMFG 2018 0.08  22.86  134.46  

10 

AMIN 2015 5.44  25.75  68.89  
AMIN 2016 9.18  26.02  55.98  
AMIN 2017 12.85  26.25  66.78  
AMIN 2018 10.92  26.61  98.15  

11 

APLI 2015 0.60  26.46  39.29  
APLI 2016 6.57  26.67  43.93  
APLI 2017 3.10  26.71  75.50  
APLI 2018 (4.67) 26.94  146.43  

12 

ARNA 2015 4.98  21.08  59.91  
ARNA 2016 5.92  21.16  62.77  
ARNA 2017 7.63  21.19  55.56  
ARNA 2018 9.57  21.23  51.53  

13 

ASII 2015 6.36  33.13  0.94  
ASII 2016 6.99  33.20  0.87  
ASII 2017 7.82  33.32  0.89  
ASII 2018 7.94  33.47  0.98  

14 

AUTO 2015 2.25  30.29  0.41  
AUTO 2016 3.31  30.31  0.39  
AUTO 2017 3.71  30.32  0.37  
AUTO 2018 4.28  30.40  0.41  

15 

BAJA 2015 (0.98) 27.58  4.87  
BAJA 2016 3.55  27.61  4.00  
BAJA 2017 (2.59) 27.58  4.50  
BAJA 2018 10.60  27.53  10.78  

16 

BATA 2015 16.21  27.40  45.34  
BATA 2016 5.22  27.41  44.44  
BATA 2017 5.82  27.48  47.71  
BATA 2018 8.67  27.50  37.70  
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No 
Kode 

Perusahaan 
Tahun ROA 

Ukuran 
Perusahaan 

DER 

17 

BIMA 2015 (2.65) 25.32  (149.28) 
BIMA 2016 19.12  25.25  (194.72) 
BIMA 2017 14.04  25.25  (205.54) 
BIMA 2018 3.86  25.31  (221.45) 

18 

BOLT 2015 10.63  27.55  0.21  
BOLT 2016 11.56  27.57  0.15  
BOLT 2017 7.84  27.80  0.65  
BOLT 2018 5.77  27.90  0.78  

19 

BRPT 2015 0.23  21.54  0.88  
BRPT 2016 10.88  21.67  0.77  
BRPT 2017 7.68  22.02  0.81  
BRPT 2018 3.44  22.67  1.61  

20 

BRNA 2015 (0.98) 27.82  1.20  
BRNA 2016 1.01  27.81  1.03  
BRNA 2017 (15.31) 27.75  1.30  
BRNA 2018 2.23  28.04  1.19  

21 

BTON 2015 3.45  25.93  22.81  
BTON 2016 (3.37) 25.90  23.52  
BTON 2017 6.20  25.93  18.66  
BTON 2018 12.80  26.10  18.68  

22 

BUDI 2015 0.65  28.81  195.42  
BUDI 2016 1.32  28.71  151.66  
BUDI 2017 1.55  28.71  146.05  
BUDI 2018 1.49  28.85  176.64  

23 

CEKA 2015 7.17  28.03  132.20  
CEKA 2016 17.51  27.99  60.60  
CEKA 2017 7.71  27.96  54.22  
CEKA 2018 7.93  27.79  19.69  

24 

CINT 2015 7.70  26.67  0.21  
CINT 2016 5.16  27.61  0.22  
CINT 2017 6.22  26.89  0.25  
CINT 2018 2.76  26.92  0.26  
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No 
Kode 

Perusahaan 
Tahun ROA 

Ukuran 
Perusahaan 

DER 

25 

CPIN 2015 7.35  30.85  94.86  
CPIN 2016 9.19  30.82  70.97  
CPIN 2017 10.18  30.83  56.17  
CPIN 2018 16.46  30.95  42.57  

26 

CPRO 2015 (1.32) 29.84  3.58  
CPRO 2016 (0.27) 29.62  41.22  
CPRO 2017 (3.77) 29.58  (4.94) 
CPRO 2018 2.62  29.51  8.75  

27 

DLTA 2015 18.34  27.67  22.29  
DLTA 2016 21.18  27.81  18.39  
DLTA 2017 20.86  27.92  17.20  
DLTA 2018 22.19  28.05  18.70  

28 

DPNS 2015 3.69  26.34  13.75  
DPNS 2016 3.38  26.41  12.48  
DPNS 2017 1.93  26.45  15.18  
DPNS 2018 2.91  26.50  16.02  

29 

DVLA 2015 7.84  27.95  0.41  
DVLA 2016 9.93  28.06  0.42  
DVLA 2017 9.89  28.13  0.47  
DVLA 2018 11.92  28.15  0.40  

30 

EKAD 2015 12.07  28.69  33.47  
EKAD 2016 12.91  27.28  18.67  
EKAD 2017 9.56  27.40  20.21  
EKAD 2018 8.68  28.47  17.76  

31 

FASW 2015 (4.42) 29.58  1.86  
FASW 2016 9.06  29.78  1.72  
FASW 2017 6.36  29.87  1.85  
FASW 2018 12.82  30.03  1.56  

32 

GDST 2015 (4.66) 27.80  47.18  
GDST 2016 2.52  27.86  51.13  
GDST 2017 (0.40) 27.88  35.19  
GDST 2018 (6.49) 27.93  50.88  

 

 



127 
 

 

No 
Kode 

Perusahaan 
Tahun ROA 

Ukuran 
Perusahaan 

DER 

33 

GGRM 2015 10.16  31.78  67.08  
GGRM 2016 10.60  31.77  59.11  
GGRM 2017 11.62  31.83  58.25  
GGRM 2018 11.28  31.87  53.10  

34 

GJTL 2015 (1.79) 30.49  2.25  
GJTL 2016 3.35  30.56  2.20  
GJTL 2017 0.25  30.53  2.20  
GJTL 2018 (0.38) 30.61  2.18  

35 

HMSP 2015 27.26  31.27  0.19  
HMSP 2016 30.02  31.38  0.24  
HMSP 2017 29.37  31.40  0.26  
HMSP 2018 29.05  31.47  0.32  

36 

ICBP 2015 15.62  30.91  0.62  
ICBP 2016 16.83  31.00  0.56  
ICBP 2017 16.51  31.08  0.56  
ICBP 2018 18.76  31.17  0.56  

37 

IGAR 2015 8.13  26.67  0.24  
IGAR 2016 11.17  26.81  0.18  
IGAR 2017 10.10  26.96  0.16  
IGAR 2018 6.07  27.07  0.06  

38 

IIKP 2015 (4.86) 26.53  0.04  
IIKP 2016 (7.55) 26.62  0.30  
IIKP 2017 (4.14) 26.47  0.09  
IIKP 2018 (5.06) 26.42  0.09  

39 

IMAS 2015 (0.09) 30.84  2.71  
IMAS 2016 (1.22) 30.87  2.82  
IMAS 2017 (0.20) 31.08  2.38  
IMAS 2018 0.24  31.34  2.97  

40 

IMPC 2015 7.75  28.15  0.53  
IMPC 2016 5.53  28.45  0.86  
IMPC 2017 3.98  28.46  0.78  
IMPC 2018 4.45  28.49  0.73  
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No 
Kode 

Perusahaan 
Tahun ROA 

Ukuran 
Perusahaan 

DER 

41 

INAF 2015 0.43  28.06  158.76  
INAF 2016 (1.26) 27.95  139.97  
INAF 2017 (3.03) 28.06  190.62  
INAF 2018 (2.27) 28.00  190.42  

42 

INAI 2015 2.15  27.92  4.55  
INAI 2016 2.66  27.92  4.19  
INAI 2017 3.18  27.82  3.38  
INAI 2018 2.89  27.97  3.61  

43 

INCI 2015 10.00  25.86  10.06  
INCI 2016 3.71  26.32  10.92  
INCI 2017 5.45  26.44  13.19  
INCI 2018 4.26  26.69  22.32  

44 

INDF 2015 8.02  32.15  1.13  
INDF 2016 10.08  32.04  0.87  
INDF 2017 9.82  32.11  0.88  
INDF 2018 9.47  32.20  0.93  

45 

INDS 2015 0.08  28.57  33.08  
INDS 2016 2.00  28.54  19.79  
INDS 2017 4.67  28.52  13.51  
INDS 2018 4.46  28.54  13.13  

46 

INKP 2015 3.17  22.67  168.32  
INKP 2016 2.95  22.65  143.98  
INKP 2017 5.41  22.76  137.26  
INKP 2018 6.72  22.90  132.03  

47 

INTP 2015 15.76  30.95  0.16  
INTP 2016 12.84  31.04  0.15  
INTP 2017 6.44  31.00  0.18  
INTP 2018 4.12  30.96  0.20  

48 

IPOL 2015 8.20  19.45  0.83  
IPOL 2016 9.52  19.46  0.81  
IPOL 2017 7.05  19.48  0.80  
IPOL 2018 8.82  19.49  0.81  
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No 
Kode 

Perusahaan 
Tahun ROA 

Ukuran 
Perusahaan 

DER 

49 

ISSP 2015 2.92  29.33  1.13  
ISSP 2016 1.70  29.43  1.28  
ISSP 2017 0.14  29.47  1.21  
ISSP 2018 0.75  29.50  1.23  

50 

JECC 2015 0.18  27.94  269.36  
JECC 2016 8.34  28.10  237.49  
JECC 2017 4.32  28.29  252.21  
JECC 2018 4.25  28.36  241.65  

51 

JPFA 2015 3.05  30.47  1.12  
JPFA 2016 12.25  30.54  1.26  
JPFA 2017 5.23  30.62  1.40  
JPFA 2018 9.78  30.77  1.33  

52 

KAEF 2015 7.61  28.87  67.02  
KAEF 2016 5.80  29.16  103.70  
KAEF 2017 5.36  29.44  136.97  
KAEF 2018 4.40  29.88  181.86  

53 

KBLI 2015 7.52  28.07  0.51  
KBLI 2016 17.21  28.26  0.42  
KBLI 2017 10.84  28.73  0.69  
KBLI 2018 8.51  28.81  0.60  

54 

KBLM 2015 1.95  27.21  120.72  
KBLM 2016 3.32  27.18  99.31  
KBLM 2017 3.56  27.84  56.07  
KBLM 2018 3.13  27.89  58.05  

55 

KDSI 2015 0.97  27.79  210.64  
KDSI 2016 4.13  27.76  172.11  
KDSI 2017 5.19  27.91  173.57  
KDSI 2018 5.52  27.96  150.63  

56 

KIAS 2015 (6.94) 28.36  17.98  
KIAS 2016 (13.58) 28.25  22.34  
KIAS 2017 (4.83) 28.20  23.89  
KIAS 2018 (4.65) 28.16  25.80  

57 

KICI 2015 18.99  25.62  0.43  
KICI 2016 (3.12) 25.66  0.57  
KICI 2017 1.67  25.73  0.63  
KICI 2018 2.04  25.76  0.63  
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No 
Kode 

Perusahaan 
Tahun ROA 

Ukuran 
Perusahaan 

DER 

58 

KINO 2015 8.19  28.80  0.81  
KINO 2016 5.51  28.82  0.68  
KINO 2017 3.39  28.81  0.58  
KINO 2018 4.18  28.91  0.64  

59 

KLBF 2015 14.63  30.25  25.22  
KLBF 2016 15.10  30.35  22.16  
KLBF 2017 14.47  30.44  19.59  
KLBF 2018 13.54  30.53  18.64  

60 

KRAH 2015 (1.43) 27.00  202.16  
KRAH 2016 0.14  27.12  236.07  
KRAH 2017 (0.83) 27.19  415.10  
KRAH 2018 (1.10) 27.13  932.43  

61 

LMPI 2015 0.50  27.40  97.67  
LMPI 2016 0.86  27.42  98.54  
LMPI 2017 (3.73) 27.45  121.80  
LMPI 2018 (5.90) 27.39  138.04  

62 

LPIN 2015 (5.61) 26.50  1.78  
LPIN 2016 (13.40) 26.89  8.26  
LPIN 2017 7.16  26.31  0.16  
LPIN 2018 10.86  26.43  0.10  

63 

MAIN 2015 (1.57) 29.01  155.85  
MAIN 2016 7.40  29.00  113.31  
MAIN 2017 1.20  29.03  139.38  
MAIN 2018 6.56  29.10  128.61  

64 

MASA 2015 (4.49) 20.21  73.23  
MASA 2016 (1.10) 20.23  79.88  
MASA 2017 (1.23) 20.30  95.14  
MASA 2018 (2.78) 20.28  102.38  

65 

MERK 2015 22.22  27.19  0.35  
MERK 2016 20.68  27.34  0.28  
MERK 2017 17.08  27.46  0.38  
MERK 2018 9.21  27.86  1.44  
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No 
Kode 

Perusahaan 
Tahun ROA 

Ukuran 
Perusahaan 

DER 

66 

MLBI 2015 2.37  28.37  174.09  
MLBI 2016 4.32  28.45  177.23  
MLBI 2017 5.27  28.55  135.71  
MLBI 2018 4.24  28.69  147.49  

67 

MLIA 2015 (2.19) 22.69  539.02  
MLIA 2016 0.12  22.77  378.80  
MLIA 2017 0.92  22.37  195.66  
MLIA 2018 3.59  22.38  134.84  

68 

MRAT 2015 0.21  26.93  31.85  
MRAT 2016 (1.15) 26.90  30.87  
MRAT 2017 (0.26) 26.93  35.62  
MRAT 2018 (0.44) 26.96  39.11  

69 

MYOR 2015 11.02  30.06  118.36  
MYOR 2016 10.75  30.19  106.26  
MYOR 2017 10.93  30.33  102.82  
MYOR 2018 10.01  30.50  105.93  

70 

MYTX 2015 (13.57) 28.30  129.21  
MYTX 2016 (22.01) 28.11  157.11  
MYTX 2017 (8.28) 28.87  213.17  
MYTX 2018 (4.54) 28.95  146.91  

71 

PBRX 2015 2.37  19.91  105.14  
PBRX 2016 2.44  20.07  128.25  
PBRX 2017 1.50  20.17  144.21  
PBRX 2018 2.88  20.18  131.09  

72 

PEHA 2015 9.26  27.25  51.35  
PEHA 2016 9.85  27.51  41.99  
PEHA 2017 10.65  27.80  67.66  
PEHA 2018 7.13  28.26  136.60  

73 

PICO 2015 2.47  27.13  0.59  
PICO 2016 2.15  27.18  1.40  
PICO 2017 2.67  27.30  1.58  
PICO 2018 1.84  27.47  1.85  
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No 
Kode 

Perusahaan 
Tahun ROA 

Ukuran 
Perusahaan 

DER 

74 

POLY 2015 (7.65) 19.26  (1.25) 
POLY 2016 (5.13) 19.26  (1.25) 
POLY 2017 (1.90) 19.26  (1.25) 
POLY 2018 5.39  19.29  (1.18) 

75 

PRAS 2015 3.24  28.06  1.13  
PRAS 2016 (1.92) 28.10  1.30  
PRAS 2017 (1.08) 28.06  1.28  
PRAS 2018 0.45  28.12  1.38  

76 

PSDN 2015 (6.87) 27.15  91.29  
PSDN 2016 (5.61) 27.21  133.26  
PSDN 2017 4.65  27.26  130.72  
PSDN 2018 (6.68) 27.27  187.22  

77 

PTSN 2015 0.77  24.87  29.45  
PTSN 2016 1.68  24.91  31.27  
PTSN 2017 0.35  24.93  33.00  
PTSN 2018 4.38  19.48  31.29  

78 

PYFA 2015 1.93  25.80  58.02  
PYFA 2016 3.08  25.84  58.34  
PYFA 2017 4.47  25.80  46.58  
PYFA 2018 4.52  25.95  57.29  

79 

RICY 2015 1.12  27.81  1.99  
RICY 2016 1.09  27.88  2.12  
RICY 2017 1.20  27.95  2.19  
RICY 2018 1.20  28.06  2.46  

80 

RMBA 2015 (12.94) 30.17  (502.25) 
RMBA 2016 (15.49) 30.23  42.69  
RMBA 2017 3.41  30.28  57.82  
RMBA 2018 (4.09) 30.33  77.86  

81 

ROTI 2015 10.00  28.63  1.28  
ROTI 2016 9.58  28.70  1.02  
ROTI 2017 2.97  29.15  0.62  
ROTI 2018 2.89  29.11  0.51  
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No 
Kode 

Perusahaan 
Tahun ROA 

Ukuran 
Perusahaan 

DER 

82 

SCCO 2015 8.96  35.11  92.85  
SCCO 2016 13.90  35.43  101.25  
SCCO 2017 6.71  35.93  42.75  
SCCO 2018 6.32  35.97  43.06  

83 

SIDO 2015 15.65  28.66  0.09  
SIDO 2016 16.08  28.73  0.08  
SIDO 2017 16.90  28.78  0.09  
SIDO 2018 19.89  28.84  0.15  

84 

SIPD 2015 (15.84) 28.44  2.06  
SIPD 2016 0.33  28.57  1.25  
SIPD 2017 (15.69) 28.44  1.83  
SIPD 2018 2.25  28.41  1.60  

85 

SKBM 2015 5.25  27.36  1.22  
SKBM 2016 2.25  27.63  1.72  
SKBM 2017 1.59  28.16  0.59  
SKBM 2018 0.90  28.20  0.70  

86 

SKLT 2015 5.33  26.66  148.09  
SKLT 2016 3.63  27.07  91.86  
SKLT 2017 3.61  27.18  106.86  
SKLT 2018 4.28  27.34  120.35  

87 

SMBR 2015 10.84  28.82  10.83  
SMBR 2016 5.93  29.11  39.99  
SMBR 2017 2.90  29.25  48.27  
SMBR 2018 1.37  29.34  59.43  

88 

SMCB 2015 1.01  30.48  1.05  
SMCB 2016 (1.44) 30.61  1.45  
SMCB 2017 (3.86) 30.61  1.73  
SMCB 2018 (4.44) 30.56  1.91  

89 

SMGR 2015 11.85  31.27  39.04  
SMGR 2016 10.22  31.42  44.65  
SMGR 2017 3.30  31.52  63.31  
SMGR 2018 6.02  31.57  56.27  
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No 
Kode 

Perusahaan 
Tahun ROA 

Ukuran 
Perusahaan 

DER 

90 

SMSM 2015 20.77  28.43  54.17  
SMSM 2016 22.26  29.44  42.72  
SMSM 2017 22.72  28.52  33.64  
SMSM 2018 22.63  28.66  30.28  

91 

SRIL 2015 7.11  20.48  183.06  
SRIL 2016 6.27  20.67  186.06  
SRIL 2017 5.70  20.90  169.79  
SRIL 2018 6.20  21.03  164.27  

92 

SRSN 2015 2.70  27.08  68.82  
SRSN 2016 1.54  27.30  78.37  
SRSN 2017 2.71  27.20  57.09  
SRSN 2018 5.64  27.25  43.74  

93 

SSTM 2015 (1.94) 27.31  1.60  
SSTM 2016 (2.52) 27.20  1.73  
SSTM 2017 (4.21) 27.13  1.85  
SSTM 2018 0.50  27.06  1.61  

94 

STAR 2015 0.04  27.31  48.88  
STAR 2016 0.07  27.26  40.85  
STAR 2017 0.10  27.14  25.38  
STAR 2018 0.03  27.15  25.36  

95 

STTP 2015 9.67  28.28  90.28  
STTP 2016 7.45  28.48  100.02  
STTP 2017 9.22  28.48  69.16  
STTP 2018 9.69  28.60  59.82  

96 

TALF 2015 7.77  26.80  23.99  
TALF 2016 3.42  27.50  17.26  
TALF 2017 2.33  27.55  20.24  
TALF 2018 4.47  27.61  21.80  

97 

TBLA 2015 2.16  29.86  221.85  
TBLA 2016 4.93  30.16  268.26  
TBLA 2017 6.81  30.27  250.61  
TBLA 2018 4.68  30.42  241.58  
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No 
Kode 

Perusahaan 
Tahun ROA 

Ukuran 
Perusahaan 

DER 

98 

TCID 2015 26.15  28.36  21.41  
TCID 2016 7.42  28.41  22.54  
TCID 2017 7.58  28.49  27.09  
TCID 2018 7.08  28.53  23.96  

99 

TOTO 2015 11.69  21.61  63.56  
TOTO 2016 6.53  21.67  69.40  
TOTO 2017 9.87  21.76  66.87  
TOTO 2018 11.97  21.79  50.15  

100 

TRIS 2015 7.28  27.08  71.04  
TRIS 2016 3.42  27.18  84.55  
TRIS 2017 3.63  27.02  52.98  
TRIS 2018 3.13  27.13  77.70  

101 

TRST 2015 0.75  28.84  71.56  
TRST 2016 1.03  28.82  70.29  
TRST 2017 1.15  28.83  68.71  
TRST 2018 1.47  29.09  91.51  

102 

TSPC 2015 8.31  29.47  44.90  
TSPC 2016 8.14  29.52  42.08  
TSPC 2017 7.31  29.64  46.30  
TSPC 2018 6.51  29.69  44.86  

103 

ULTJ 2015 14.78  28.90  26.54  
ULTJ 2016 16.74  20.08  21.49  
ULTJ 2017 13.72  29.28  23.24  
ULTJ 2018 12.63  29.35  16.35  

104 

UNIT 2015 0.08  26.86  89.54  
UNIT 2016 0.20  26.79  77.41  
UNIT 2017 0.25  26.78  73.85  
UNIT 2018 0.12  26.76  70.65  

105 

UNVR 2015 50.47  30.39  225.88  
UNVR 2016 52.00  30.45  255.99  
UNVR 2017 50.23  30.57  265.47  
UNVR 2018 62.90  30.60  157.63  
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No 
Kode 

Perusahaan 
Tahun ROA 

Ukuran 
Perusahaan 

DER 

106 

VOKS 2015 0.02  28.06  201.43  
VOKS 2016 9.59  28.14  149.34  
VOKS 2017 7.88  28.38  159.20  
VOKS 2018 4.24  28.54  169.38  

107 

WIIM 2015 9.76  27.93  0.42  
WIIM 2016 7.85  27.93  0.37  
WIIM 2017 3.31  27.83  0.25  
WIIM 2018 4.07  27.86  0.25  

108 

WTON 2015 3.56  29.13  96.87  
WTON 2016 5.98  29.17  87.18  
WTON 2017 4.79  29.59  157.21  
WTON 2018 5.52  29.82  183.15  

109 

YPAS 2015 0.37  26.36  85.63  
YPAS 2016 (0.24) 26.36  97.36  
YPAS 2017 (0.91) 26.44  138.84  
YPAS 2018 0.90  26.36  180.11  
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LAMPIRAN 3 

DATA PENELITIAN GCG 

No Kode 
Perusahaan Tahun Dewan 

Komisaris 
Komisaris 

Independen 
Dewan 
Direksi 

Kepemilikan 
Institusional 

Kepemilikan 
Manajerial 

Komite 
Audit 

1 

ADES 2015 3.00  0.33  4.00  91.94  0.00  3.00  
ADES 2016 3.00  0.33  3.00  91.52  0.00  3.00  
ADES 2017 3.00  0.33  3.00  91.52  0.00  3.00  
ADES 2018 3.00  0.33  2.00  91.52  0.00  3.00  

2 

ADMG 2015 5.00  0.40  5.00  85.49  0.00  3.00  
ADMG 2016 4.00  0.50  4.00  85.49  0.00  3.00  
ADMG 2017 4.00  0.50  4.00  85.49  0.00  3.00  
ADMG 2018 5.00  0.40  4.00  85.49  0.00  3.00  

3 

AISA 2015 5.00  0.40  3.00  63.02  0.00  4.00  
AISA 2016 5.00  0.40  3.00  63.04  0.00  4.00  
AISA 2017 5.00  0.40  4.00  62.38  0.00  4.00  
AISA 2018 2.00  0.50  2.00  38.30  0.00  0.00  

4 

AKPI 2015 6.00  0.33  5.00  65.13  0.00  3.00  
AKPI 2016 6.00  0.33  5.00  65.13  0.00  3.00  
AKPI 2017 6.00  0.33  5.00  77.77  5.08  3.00  
AKPI 2018 6.00  0.33  6.00  77.77  5.08  3.00  

5 

ALDO 2015 3.00  0.33  3.00  58.41  14.32  3.00  
ALDO 2016 3.00  0.33  3.00  58.41  14.32  3.00  
ALDO 2017 3.00  0.33  3.00  58.41  14.57  3.00  
ALDO 2018 3.00  0.33  3.00  58.41  19.30  3.00  
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No Kode 
Perusahaan Tahun Dewan 

Komisaris 
Komisaris 

Independen 
Dewan 
Direksi 

Kepemilikan 
Institusional 

Kepemilikan 
Manajerial 

Komite 
Audit 

6 

ALKA 2015 4.00  0.25  3.00  94.91  0.07  3.00  
ALKA 2016 3.00  0.33  3.00  90.83  0.01  3.00  
ALKA 2017 3.00  0.33  3.00  93.07  0.01  3.00  
ALKA 2018 3.00  0.33  3.00  93.07  0.01  3.00  

7 

ALMI 2015 4.00  0.50  5.00  76.48  1.62  3.00  
ALMI 2016 4.00  0.50  5.00  76.48  1.62  3.00  
ALMI 2017 4.00  0.50  5.00  76.48  1.68  3.00  
ALMI 2018 4.00  0.50  2.00  76.48  1.68  3.00  

8 

ALTO 2015 3.00  0.33  3.00  81.14  2.24  3.00  
ALTO 2016 2.00  0.50  2.00  81.14  2.24  3.00  
ALTO 2017 2.00  0.50  2.00  75.82  2.24  3.00  
ALTO 2018 2.00  0.50  2.00  39.05  2.24  3.00  

9 

AMFG 2015 6.00  0.33  11.00  84.82  2.30  4.00  
AMFG 2016 6.00  0.33  11.00  84.82  2.30  3.00  
AMFG 2017 6.00  0.33  11.00  84.83  0.00  3.00  
AMFG 2018 6.00  0.33  11.00  84.83  9.22  3.00  

10 

AMIN 2015 2.00  0.50  3.00  56.78  3.89  3.00  
AMIN 2016 2.00  0.50  3.00  56.78  3.89  3.00  
AMIN 2017 2.00  0.50  3.00  56.78  3.89  3.00  
AMIN 2018 2.00  0.50  3.00  58.39  3.89  3.00  
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No Kode 
Perusahaan Tahun Dewan 

Komisaris 
Komisaris 

Independen 
Dewan 
Direksi 

Kepemilikan 
Institusional 

Kepemilikan 
Manajerial 

Komite 
Audit 

11 

APLI 2015 3.00  0.33  3.00  58.80  25.60  3.00  
APLI 2016 3.00  0.33  3.00  58.80  26.55  3.00  
APLI 2017 3.00  0.33  4.00  58.80  26.73  3.00  
APLI 2018 3.00  0.33  4.00  58.80  27.75  3.00  

12 

ARNA 2015 3.00  0.33  4.00  13.97  0.00  3.00  
ARNA 2016 3.00  0.33  4.00  13.97  37.32  4.00  
ARNA 2017 4.00  0.50  4.00  13.98  37.32  4.00  
ARNA 2018 4.00  0.50  4.00  13.98  37.32  3.00  

13 

ASII 2015 11.00  0.36  10.00  50.11  0.04  4.00  
ASII 2016 12.00  0.33  11.00  50.11  0.04  4.00  
ASII 2017 12.00  0.33  9.00  50.11  0.04  4.00  
ASII 2018 10.00  0.30  10.00  50.11  0.05  4.00  

14 

AUTO 2015 9.00  0.33  8.00  80.00  0.00  3.00  
AUTO 2016 8.00  0.38  8.00  80.00  0.00  3.00  
AUTO 2017 8.00  0.38  8.00  80.00  0.00  3.00  
AUTO 2018 8.00  0.38  7.00  80.00  0.00  3.00  

15 

BAJA 2015 3.00  0.33  4.00  0.00  77.78  3.00  
BAJA 2016 3.00  0.33  4.00  0.00  77.78  3.00  
BAJA 2017 3.00  0.33  4.00  0.00  77.78  3.00  
BAJA 2018 3.00  0.33  4.00  0.00  77.78  3.00  
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No Kode 
Perusahaan Tahun Dewan 

Komisaris 
Komisaris 

Independen 
Dewan 
Direksi 

Kepemilikan 
Institusional 

Kepemilikan 
Manajerial 

Komite 
Audit 

16 

BATA 2015 5.00  0.40  4.00  82.01  0.00  3.00  
BATA 2016 4.00  0.50  4.00  82.01  0.00  3.00  
BATA 2017 4.00  0.50  4.00  82.01  0.00  3.00  
BATA 2018 4.00  0.50  4.00  82.01  0.00  3.00  

17 

BIMA 2015 3.00  0.67  3.00  88.96  0.00  3.00  
BIMA 2016 3.00  0.67  3.00  92.70  0.00  3.00  
BIMA 2017 3.00  0.67  3.00  92.50  0.00  3.00  
BIMA 2018 3.00  0.67  3.00  86.57  0.00  3.00  

18 

BOLT 2015 2.00  0.50  4.00  57.60  22.40  3.00  
BOLT 2016 2.00  0.50  4.00  57.60  22.40  3.00  
BOLT 2017 3.00  0.33  5.00  57.60  22.40  3.00  
BOLT 2018 3.00  0.33  6.00  57.60  22.40  3.00  

19 

BRPT 2015 3.00  0.33  3.00  68.60  1.60  3.00  
BRPT 2016 3.00  0.33  3.00  68.86  1.60  3.00  
BRPT 2017 3.00  0.33  4.00  1.91  71.19  3.00  
BRPT 2018 3.00  0.33  4.00  1.63  73.20  3.00  

20 

BRNA 2015 3.00  0.33  3.00  53.02  6.57  3.00  
BRNA 2016 4.00  0.50  3.00  54.57  5.10  3.00  
BRNA 2017 5.00  0.40  3.00  54.57  5.10  3.00  
BRNA 2018 5.00  0.40  3.00  54.57  5.10  3.00  
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No Kode 
Perusahaan Tahun Dewan 

Komisaris 
Komisaris 

Independen 
Dewan 
Direksi 

Kepemilikan 
Institusional 

Kepemilikan 
Manajerial 

Komite 
Audit 

21 

BTON 2015 2.00  0.50  3.00  81.82  9.58  3.00  
BTON 2016 2.00  0.50  3.00  1.96  89.44  3.00  
BTON 2017 2.00  0.50  3.00  1.96  89.44  3.00  
BTON 2018 2.00  0.50  3.00  1.31  89.44  3.00  

22 

BUDI 2015 3.00  0.33  7.00  50.07  0.00  3.00  
BUDI 2016 3.00  0.33  7.00  53.40  0.00  3.00  
BUDI 2017 3.00  0.33  7.00  53.40  0.00  3.00  
BUDI 2018 3.00  0.33  7.00  53.40  0.00  3.00  

23 

CEKA 2015 3.00  0.33  4.00  92.01  0.00  3.00  
CEKA 2016 3.00  0.33  4.00  92.01  0.76  3.00  
CEKA 2017 3.00  0.33  4.00  92.01  0.76  3.00  
CEKA 2018 3.00  0.33  4.00  92.01  0.76  3.00  

24 

CINT 2015 2.00  0.50  5.00  69.65  0.00  3.00  
CINT 2016 3.00  0.50  5.00  69.65  0.00  3.00  
CINT 2017 2.00  0.50  4.00  67.84  0.00  3.00  
CINT 2018 2.00  0.50  4.00  71.90  0.00  3.00  

25 

CPIN 2015 5.00  0.40  7.00  55.53  0.00  5.00  
CPIN 2016 4.00  0.50  7.00  55.53  0.00  5.00  
CPIN 2017 3.00  0.33  7.00  55.53  0.00  4.00  
CPIN 2018 3.00  0.33  6.00  55.53  0.00  3.00  
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No Kode 
Perusahaan Tahun Dewan 

Komisaris 
Komisaris 

Independen 
Dewan 
Direksi 

Kepemilikan 
Institusional 

Kepemilikan 
Manajerial 

Komite 
Audit 

26 

CPRO 2015 6.00  0.33  8.00  32.53  0.01  3.00  
CPRO 2016 5.00  0.40  8.00  32.53  0.00  3.00  
CPRO 2017 4.00  0.50  6.00  45.15  0.00  3.00  
CPRO 2018 6.00  0.33  6.00  39.74  0.00  3.00  

27 

DLTA 2015 5.00  0.40  5.00  58.33  0.00  3.00  
DLTA 2016 5.00  0.40  5.00  58.33  0.00  3.00  
DLTA 2017 5.00  0.40  5.00  58.33  0.00  3.00  
DLTA 2018 5.00  0.40  5.00  58.33  0.00  3.00  

28 

DPNS 2015 3.00  0.33  4.00  59.87  5.71  3.00  
DPNS 2016 3.00  0.33  4.00  59.87  5.71  3.00  
DPNS 2017 3.00  0.33  4.00  59.87  5.71  3.00  
DPNS 2018 3.00  0.33  4.00  59.87  5.71  3.00  

29 

DVLA 2015 6.00  0.33  7.00  92.66  0.00  3.00  
DVLA 2016 7.00  0.43  8.00  92.13  0.00  3.00  
DVLA 2017 7.00  0.43  8.00  92.13  0.00  3.00  
DVLA 2018 7.00  0.43  8.00  92.13  0.00  3.00  

30 

EKAD 2015 2.00  0.50  3.00  75.45  0.00  3.00  
EKAD 2016 2.00  0.50  3.00  76.32  0.00  3.00  
EKAD 2017 2.00  0.50  3.00  76.81  0.00  3.00  
EKAD 2018 2.00  0.50  3.00  77.53  0.00  3.00  
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No Kode 
Perusahaan Tahun Dewan 

Komisaris 
Komisaris 

Independen 
Dewan 
Direksi 

Kepemilikan 
Institusional 

Kepemilikan 
Manajerial 

Komite 
Audit 

31 

FASW 2015 5.00  0.40  6.00  74.91  0.00  3.00  
FASW 2016 5.00  0.40  6.00  85.77  0.00  3.00  
FASW 2017 5.00  0.40  6.00  86.21  8.45  3.00  
FASW 2018 3.00  0.33  6.00  87.08  8.45  3.00  

32 

GDST 2015 3.00  0.33  5.00  98.00  0.01  3.00  
GDST 2016 3.00  0.33  5.00  10.69  0.01  3.00  
GDST 2017 2.00  0.50  5.00  2.39  0.01  3.00  
GDST 2018 3.00  0.33  6.00  1.95  0.01  3.00  

33 

GGRM 2015 4.00  0.50  7.00  75.55  0.92  3.00  
GGRM 2016 4.00  0.50  7.00  75.55  0.67  3.00  
GGRM 2017 4.00  0.50  7.00  75.55  0.67  3.00  
GGRM 2018 4.00  0.50  7.00  75.55  0.67  3.00  

34 

GJTL 2015 6.00  0.50  13.00  59.61  0.94  3.00  
GJTL 2016 9.00  0.33  10.00  59.61  1.13  3.00  
GJTL 2017 9.00  0.33  10.00  59.61  1.13  3.00  
GJTL 2018 10.00  0.30  10.00  59.61  1.13  3.00  

35 

HMSP 2015 6.00  0.50  8.00  92.50  0.00  4.00  
HMSP 2016 5.00  0.40  8.00  92.50  0.00  3.00  
HMSP 2017 5.00  0.40  8.00  92.50  0.00  3.00  
HMSP 2018 6.00  0.33  6.00  92.50  0.00  3.00  
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36 

ICBP 2015 6.00  0.50  9.00  80.53  0.00  3.00  
ICBP 2016 6.00  0.50  9.00  80.53  0.00  3.00  
ICBP 2017 6.00  0.50  9.00  80.53  0.00  3.00  
ICBP 2018 6.00  0.50  8.00  80.53  0.00  3.00  

37 

IGAR 2015 2.00  0.50  3.00  84.82  0.00  3.00  
IGAR 2016 3.00  0.33  5.00  84.82  0.00  3.00  
IGAR 2017 3.00  0.33  5.00  84.82  0.00  3.00  
IGAR 2018 3.00  0.33  5.00  84.82  0.00  3.00  

38 

IIKP 2015 3.00  0.33  2.00  51.57  0.00  3.00  
IIKP 2016 3.00  0.33  2.00  13.16  0.00  3.00  
IIKP 2017 3.00  0.33  2.00  19.13  0.00  3.00  
IIKP 2018 3.00  0.33  2.00  16.31  0.00  3.00  

39 

IMAS 2015 7.00  0.43  6.00  89.66  0.00  3.00  
IMAS 2016 7.00  0.43  6.00  89.66  0.00  3.00  
IMAS 2017 7.00  0.43  6.00  89.66  0.00  3.00  
IMAS 2018 7.00  0.43  6.00  89.66  0.00  3.00  

40 

IMPC 2015 2.00  0.50  6.00  97.70  2.30  3.00  
IMPC 2016 3.00  0.33  6.00  67.37  1.65  3.00  
IMPC 2017 2.00  0.50  6.00  89.32  1.69  3.00  
IMPC 2018 2.00  0.50  6.00  89.81  1.69  3.00  
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41 

INAF 2015 3.00  0.33  3.00  3.81  0.00  2.00  
INAF 2016 3.00  0.33  3.00  17.22  0.00  2.00  
INAF 2017 3.00  0.33  3.00  17.62  0.00  3.00  
INAF 2018 3.00  0.33  3.00  19.17  0.00  3.00  

42 

INAI 2015 4.00  0.50  5.00  66.32  0.50  3.00  
INAI 2016 4.00  0.50  5.00  66.32  0.71  3.00  
INAI 2017 4.00  0.50  5.00  67.27  0.88  3.00  
INAI 2018 3.00  0.33  5.00  67.27  0.93  3.00  

43 

INCI 2015 3.00  0.33  3.00  1.21  33.58  3.00  
INCI 2016 3.00  0.33  3.00  1.15  33.58  3.00  
INCI 2017 3.00  0.33  3.00  1.21  33.58  3.00  
INCI 2018 3.00  0.33  3.00  1.19  33.61  3.00  

44 

INDF 2015 8.00  0.38  10.00  50.07  0.02  3.00  
INDF 2016 8.00  0.38  10.00  50.07  0.02  3.00  
INDF 2017 8.00  0.38  10.00  50.07  0.02  3.00  
INDF 2018 8.00  0.38  9.00  50.07  0.02  3.00  

45 

INDS 2015 3.00  0.33  3.00  88.11  0.44  3.00  
INDS 2016 3.00  0.33  3.00  88.11  0.44  3.00  
INDS 2017 3.00  0.33  3.00  88.11  0.44  3.00  
INDS 2018 3.00  0.33  3.00  88.11  0.44  3.00  
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46 

INKP 2015 7.00  0.43  10.00  52.72  0.00  3.00  
INKP 2016 7.00  0.43  10.00  52.72  0.00  3.00  
INKP 2017 7.00  0.43  10.00  52.72  0.00  3.00  
INKP 2018 7.00  0.43  10.00  52.99  0.00  3.00  

47 

INTP 2015 7.00  0.43  9.00  64.03  0.00  3.00  
INTP 2016 7.00  0.43  9.00  51.00  0.00  3.00  
INTP 2017 7.00  0.43  9.00  51.00  0.00  3.00  
INTP 2018 6.00  0.33  9.00  51.00  0.00  3.00  

48 

IPOL 2015 3.00  0.33  8.00  64.26  0.00  3.00  
IPOL 2016 3.00  0.33  7.00  73.42  0.00  3.00  
IPOL 2017 3.00  0.33  7.00  78.57  0.00  3.00  
IPOL 2018 3.00  0.33  8.00  81.03  0.00  3.00  

49 

ISSP 2015 5.00  0.40  5.00  55.94  0.00  3.00  
ISSP 2016 5.00  0.40  5.00  55.94  0.01  3.00  
ISSP 2017 5.00  0.40  5.00  55.94  0.01  3.00  
ISSP 2018 5.00  0.40  5.00  55.94  0.00  3.00  

50 

JECC 2015 3.00  0.67  4.00  90.15  0.00  3.00  
JECC 2016 3.00  0.67  4.00  90.15  0.00  3.00  
JECC 2017 3.00  0.67  4.00  90.15  0.00  3.00  
JECC 2018 4.00  0.50  4.00  90.15  0.00  3.00  
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51 

JPFA 2015 4.00  0.50  5.00  57.95  0.00  3.00  
JPFA 2016 5.00  0.40  5.00  62.98  0.00  3.00  
JPFA 2017 6.00  0.50  5.00  62.98  0.00  3.00  
JPFA 2018 6.00  0.50  5.00  64.08  0.00  3.00  

52 

KAEF 2015 5.00  0.40  5.00  2.92  0.00  3.00  
KAEF 2016 5.00  0.40  5.00  5.27  0.00  4.00  
KAEF 2017 5.00  0.40  5.00  6.22  0.00  4.00  
KAEF 2018 5.00  0.40  5.00  6.73  0.00  4.00  

53 

KBLI 2015 5.00  0.40  6.00  57.52  0.00  3.00  
KBLI 2016 5.00  0.40  3.00  58.52  0.00  3.00  
KBLI 2017 6.00  0.33  5.00  55.07  0.00  3.00  
KBLI 2018 6.00  0.33  6.00  62.99  0.00  3.00  

54 

KBLM 2015 3.00  0.33  3.00  82.54  0.00  3.00  
KBLM 2016 3.00  0.33  4.00  82.41  0.00  3.00  
KBLM 2017 3.00  0.33  3.00  81.55  0.00  3.00  
KBLM 2018 3.00  0.67  4.00  81.87  0.00  3.00  

55 

KDSI 2015 4.00  0.50  3.00  75.68  4.81  3.00  
KDSI 2016 4.00  0.50  3.00  75.68  4.82  3.00  
KDSI 2017 4.00  0.50  3.00  78.44  4.82  3.00  
KDSI 2018 3.00  0.33  3.00  78.44  4.41  3.00  
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56 

KIAS 2015 6.00  0.33  6.00  98.24  0.00  3.00  
KIAS 2016 8.00  0.25  9.00  98.24  0.00  3.00  
KIAS 2017 6.00  0.33  8.00  98.24  0.00  3.00  
KIAS 2018 7.00  0.29  6.00  98.24  0.00  3.00  

57 

KICI 2015 3.00  0.33  3.00  83.06  0.23  3.00  
KICI 2016 3.00  0.33  3.00  83.06  0.23  3.00  
KICI 2017 3.00  0.33  3.00  83.06  0.23  3.00  
KICI 2018 3.00  0.33  3.00  88.08  0.23  3.00  

58 

KINO 2015 3.00  0.33  5.00  69.50  10.50  3.00  
KINO 2016 4.00  0.50  5.00  69.50  10.57  3.00  
KINO 2017 4.00  0.50  5.00  69.50  10.57  3.00  
KINO 2018 4.00  0.50  7.00  69.50  10.75  3.00  

59 

KLBF 2015 7.00  0.43  5.00  56.69  0.01  3.00  
KLBF 2016 7.00  0.43  5.00  56.51  0.01  3.00  
KLBF 2017 6.00  0.33  6.00  56.78  0.01  3.00  
KLBF 2018 6.00  0.33  6.00  56.97  0.08  3.00  

60 

KRAH 2015 3.00  0.33  3.00  83.15  0.00  3.00  
KRAH 2016 4.00  0.50  3.00  83.15  0.00  3.00  
KRAH 2017 4.00  0.50  3.00  83.15  0.00  3.00  
KRAH 2018 3.00  0.67  2.00  83.15  0.00  3.00  
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61 

LMPI 2015 2.00  0.50  5.00  83.23  0.01  3.00  
LMPI 2016 2.00  0.50  5.00  83.23  0.01  3.00  
LMPI 2017 2.00  0.50  4.00  23.52  68.28  3.00  
LMPI 2018 2.00  0.50  4.00  23.52  68.28  3.00  

62 

LPIN 2015 4.00  0.50  4.00  25.00  0.00  3.00  
LPIN 2016 4.00  0.50  4.00  25.00  0.00  3.00  
LPIN 2017 3.00  0.33  3.00  86.82  0.00  3.00  
LPIN 2018 3.00  0.67  3.00  81.71  0.00  3.00  

63 

MAIN 2015 5.00  0.60  8.00  57.09  0.00  5.00  
MAIN 2016 5.00  0.60  8.00  57.24  0.00  5.00  
MAIN 2017 5.00  0.60  8.00  57.27  0.00  5.00  
MAIN 2018 5.00  0.60  7.00  57.27  0.00  5.00  

64 

MASA 2015 5.00  0.40  6.00  43.58  15.32  3.00  
MASA 2016 5.00  0.40  7.00  40.93  15.32  3.00  
MASA 2017 5.00  0.40  7.00  44.00  18.68  3.00  
MASA 2018 5.00  0.40  7.00  31.58  20.60  3.00  

65 

MERK 2015 3.00  0.33  5.00  86.65  0.00  3.00  
MERK 2016 3.00  0.33  5.00  86.65  0.00  3.00  
MERK 2017 3.00  0.33  5.00  86.65  0.00  3.00  
MERK 2018 3.00  0.33  5.00  86.65  0.00  3.00  
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66 

MLBI 2015 7.00  0.57  4.00  81.78  0.00  3.00  
MLBI 2016 7.00  0.57  4.00  81.78  0.00  3.00  
MLBI 2017 6.00  0.50  4.00  81.78  0.00  3.00  
MLBI 2018 6.00  0.50  4.00  81.78  0.00  3.00  

67 

MLIA 2015 5.00  0.40  6.00  78.25  0.06  3.00  
MLIA 2016 5.00  0.40  6.00  85.58  0.03  3.00  
MLIA 2017 5.00  0.40  6.00  69.94  8.60  3.00  
MLIA 2018 5.00  0.40  5.00  69.94  8.60  3.00  

68 

MRAT 2015 3.00  0.33  3.00  71.26  0.00  2.00  
MRAT 2016 3.00  0.33  3.00  71.26  0.00  2.00  
MRAT 2017 3.00  0.33  3.00  71.26  0.00  2.00  
MRAT 2018 3.00  0.33  3.00  71.26  0.00  2.00  

69 

MYOR 2015 5.00  0.40  5.00  33.07  0.00  3.00  
MYOR 2016 5.00  0.40  5.00  59.07  25.22  3.00  
MYOR 2017 5.00  0.40  5.00  59.07  25.22  3.00  
MYOR 2018 5.00  0.40  5.00  59.07  25.22  3.00  

70 

MYTX 2015 4.00  0.50  4.00  79.72  0.00  3.00  
MYTX 2016 4.00  0.50  4.00  79.72  0.00  3.00  
MYTX 2017 4.00  0.25  4.00  79.73  0.00  3.00  
MYTX 2018 3.00  0.33  6.00  79.73  0.00  3.00  
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71 

PBRX 2015 3.00  0.33  5.00  51.60  0.00  3.00  
PBRX 2016 3.00  0.33  5.00  53.15  0.00  3.00  
PBRX 2017 3.00  0.33  5.00  47.84  0.00  3.00  
PBRX 2018 3.00  0.33  4.00  53.84  0.00  3.00  

72 

PEHA 2015 3.00  0.33  4.00  56.57  8.54  3.00  
PEHA 2016 3.00  0.33  4.00  56.57  8.78  3.00  
PEHA 2017 3.00  0.33  4.00  56.77  9.19  3.00  
PEHA 2018 4.00  0.50  5.00  56.77  9.22  3.00  

73 

PICO 2015 3.00  0.33  2.00  94.01  0.04  3.00  
PICO 2016 3.00  0.33  2.00  92.22  0.04  3.00  
PICO 2017 3.00  0.33  2.00  94.01  0.04  3.00  
PICO 2018 3.00  0.33  2.00  94.01  0.04  3.00  

74 

POLY 2015 5.00  0.40  5.00  63.12  1.35  3.00  
POLY 2016 6.00  0.33  5.00  63.12  1.35  3.00  
POLY 2017 6.00  0.33  5.00  63.12  1.35  3.00  
POLY 2018 6.00  0.33  5.00  63.12  1.35  3.00  

75 

PRAS 2015 3.00  0.33  3.00  54.07  4.96  3.00  
PRAS 2016 3.00  0.33  2.00  54.07  4.96  3.00  
PRAS 2017 3.00  0.33  2.00  54.07  4.96  3.00  
PRAS 2018 3.00  0.33  3.00  54.07  4.96  3.00  
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76 

PSDN 2015 6.00  0.33  6.00  17.40  1.39  3.00  
PSDN 2016 6.00  0.33  5.00  64.32  1.39  3.00  
PSDN 2017 6.00  0.33  5.00  64.32  4.58  3.00  
PSDN 2018 6.00  0.33  5.00  64.32  4.58  3.00  

77 

PTSN 2015 3.00  0.33  3.00  0.00  70.00  3.00  
PTSN 2016 3.00  0.33  3.00  0.00  70.00  3.00  
PTSN 2017 3.00  0.33  3.00  0.00  70.00  3.00  
PTSN 2018 3.00  0.33  3.00  0.00  70.00  3.00  

78 

PYFA 2015 4.00  0.50  3.00  53.85  23.08  3.00  
PYFA 2016 4.00  0.50  3.00  53.85  23.08  3.00  
PYFA 2017 4.00  0.50  2.00  53.85  23.08  4.00  
PYFA 2018 4.00  0.50  2.00  53.85  23.08  4.00  

79 

RICY 2015 3.00  0.33  4.00  15.46  0.00  3.00  
RICY 2016 3.00  0.33  4.00  15.46  0.00  3.00  
RICY 2017 3.00  0.33  4.00  15.46  0.00  3.00  
RICY 2018 3.00  0.33  4.00  15.46  0.00  3.00  

80 

RMBA 2015 5.00  0.80  4.00  98.96  0.00  3.00  
RMBA 2016 4.00  0.75  4.00  92.48  0.00  3.00  
RMBA 2017 3.00  1.00  4.00  92.48  0.00  3.00  
RMBA 2018 3.00  1.00  5.00  92.48  0.00  3.00  
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81 

ROTI 2015 3.00  0.33  6.00  70.76  0.00  3.00  
ROTI 2016 3.00  0.33  6.00  69.38  0.00  3.00  
ROTI 2017 3.00  0.33  5.00  70.28  0.00  3.00  
ROTI 2018 3.00  0.33  5.00  74.40  0.00  3.00  

82 

SCCO 2015 3.00  0.33  5.00  71.15  5.77  3.00  
SCCO 2016 3.00  0.33  4.00  71.15  4.79  3.00  
SCCO 2017 3.00  0.33  4.00  71.15  4.79  3.00  
SCCO 2018 3.00  0.33  5.00  71.15  4.79  3.00  

83 

SIDO 2015 3.00  0.33  5.00  0.00  81.00  3.00  
SIDO 2016 3.00  0.33  5.00  0.00  81.00  3.00  
SIDO 2017 3.00  0.33  5.00  81.00  0.00  3.00  
SIDO 2018 5.00  0.40  4.00  81.00  0.00  3.00  

84 

SIPD 2015 3.00  0.33  5.00  57.27  0.00  3.00  
SIPD 2016 3.00  0.33  5.00  84.22  0.00  3.00  
SIPD 2017 3.00  0.33  4.00  85.24  0.00  3.00  
SIPD 2018 3.00  0.33  4.00  86.17  0.00  3.00  

85 

SKBM 2015 3.00  0.33  6.00  80.49  3.10  3.00  
SKBM 2016 3.00  0.33  8.00  80.62  3.23  3.00  
SKBM 2017 3.00  0.33  8.00  82.79  2.21  3.00  
SKBM 2018 3.00  0.33  8.00  82.79  2.22  3.00  
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86 

SKLT 2015 3.00  0.33  4.00  96.09  0.24  3.00  
SKLT 2016 3.00  0.33  4.00  83.55  0.28  3.00  
SKLT 2017 3.00  0.33  5.00  84.06  0.67  3.00  
SKLT 2018 3.00  0.33  5.00  84.06  0.82  3.00  

87 

SMBR 2015 5.00  0.60  5.00  97.79  0.00  3.00  
SMBR 2016 5.00  0.60  5.00  98.93  0.00  3.00  
SMBR 2017 5.00  0.20  5.00  98.24  0.00  3.00  
SMBR 2018 5.00  0.40  5.00  98.04  0.00  3.00  

88 

SMCB 2015 7.00  0.43  8.00  80.64  0.00  3.00  
SMCB 2016 7.00  0.43  9.00  96.88  0.00  3.00  
SMCB 2017 7.00  0.43  9.00  97.21  0.00  3.00  
SMCB 2018 7.00  0.43  9.00  97.21  0.00  3.00  

89 

SMGR 2015 7.00  0.29  7.00  48.31  0.00  4.00  
SMGR 2016 7.00  0.29  7.00  47.00  0.00  4.00  
SMGR 2017 7.00  0.29  7.00  47.52  0.00  4.00  
SMGR 2018 7.00  0.29  7.00  48.01  0.00  4.00  

90 

SMSM 2015 3.00  0.33  5.00  58.13  8.34  4.00  
SMSM 2016 3.00  0.33  5.00  58.13  8.00  3.00  
SMSM 2017 2.00  0.50  5.00  58.13  7.98  3.00  
SMSM 2018 2.00  0.50  5.00  58.13  7.98  3.00  

 

 

 



155 
 

155 
 

No Kode 
Perusahaan Tahun Dewan 

Komisaris 
Komisaris 

Independen 
Dewan 
Direksi 

Kepemilikan 
Institusional 

Kepemilikan 
Manajerial 

Komite 
Audit 

91 

SRIL 2015 3.00  0.33  7.00  64.27  0.05  3.00  
SRIL 2016 3.00  0.33  7.00  56.07  0.05  3.00  
SRIL 2017 3.00  0.33  7.00  60.06  0.04  3.00  
SRIL 2018 3.00  0.33  7.00  59.03  1.08  3.00  

92 

SRSN 2015 8.00  0.38  6.00  44.86  11.59  3.00  
SRSN 2016 8.00  0.38  6.00  35.04  11.59  3.00  
SRSN 2017 9.00  0.33  7.00  35.05  34.51  3.00  
SRSN 2018 8.00  0.38  6.00  39.16  29.03  3.00  

93 

SSTM 2015 5.00  0.40  2.00  40.99  8.06  3.00  
SSTM 2016 5.00  0.40  2.00  40.99  36.60  3.00  
SSTM 2017 5.00  0.40  3.00  40.99  36.60  3.00  
SSTM 2018 5.00  0.40  2.00  40.99  36.60  3.00  

94 

STAR 2015 2.00  0.50  2.00  48.19  0.00  3.00  
STAR 2016 2.00  0.50  2.00  48.19  0.00  3.00  
STAR 2017 2.00  0.50  2.00  40.78  0.00  3.00  
STAR 2018 2.00  0.50  2.00  40.78  0.00  3.00  

95 

STTP 2015 2.00  0.50  4.00  56.76  3.19  3.00  
STTP 2016 3.00  0.33  4.00  56.76  3.19  3.00  
STTP 2017 3.00  0.33  4.00  56.76  3.19  3.00  
STTP 2018 3.00  0.33  4.00  56.76  3.26  3.00  
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No Kode 
Perusahaan Tahun Dewan 

Komisaris 
Komisaris 

Independen 
Dewan 
Direksi 

Kepemilikan 
Institusional 

Kepemilikan 
Manajerial 

Komite 
Audit 

96 

TALF 2015 3.00  0.33  5.00  88.15  0.00  3.00  
TALF 2016 3.00  0.33  5.00  88.15  0.00  3.00  
TALF 2017 3.00  0.33  5.00  88.15  0.00  3.00  
TALF 2018 3.00  0.33  5.00  88.15  0.00  3.00  

97 

TBLA 2015 3.00  0.33  6.00  54.29  0.09  3.00  
TBLA 2016 3.00  0.33  6.00  51.25  0.09  3.00  
TBLA 2017 3.00  0.33  6.00  54.34  0.09  3.00  
TBLA 2018 3.00  0.33  8.00  55.26  0.09  3.00  

98 

TCID 2015 6.00  0.50  15.00  72.15  0.36  3.00  
TCID 2016 6.00  0.50  15.00  72.15  0.14  4.00  
TCID 2017 6.00  0.50  14.00  72.20  0.14  4.00  
TCID 2018 5.00  0.40  13.00  72.20  0.13  3.00  

99 

TOTO 2015 5.00  0.40  11.00  92.40  0.00  3.00  
TOTO 2016 5.00  0.40  11.00  92.36  0.00  3.00  
TOTO 2017 5.00  0.40  11.00  92.36  0.00  3.00  
TOTO 2018 5.00  0.40  11.00  92.36  0.00  3.00  

100 

TRIS 2015 3.00  0.33  3.00  66.96  1.08  4.00  
TRIS 2016 3.00  0.33  4.00  66.95  0.70  3.00  
TRIS 2017 3.00  0.33  4.00  66.95  0.70  3.00  
TRIS 2018 3.00  0.33  4.00  75.23  0.70  3.00  
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No Kode 
Perusahaan Tahun Dewan 

Komisaris 
Komisaris 

Independen 
Dewan 
Direksi 

Kepemilikan 
Institusional 

Kepemilikan 
Manajerial 

Komite 
Audit 

101 

TRST 2015 4.00  0.50  3.00  56.69  2.85  3.00  
TRST 2016 4.00  0.50  3.00  56.69  7.14  3.00  
TRST 2017 3.00  0.33  4.00  57.77  6.27  3.00  
TRST 2018 3.00  0.33  4.00  57.77  6.27  3.00  

102 

TSPC 2015 4.00  0.50  11.00  78.16  0.07  3.00  
TSPC 2016 6.00  0.50  10.00  78.42  0.06  3.00  
TSPC 2017 5.00  0.60  10.00  78.92  0.05  3.00  
TSPC 2018 5.00  0.60  9.00  79.91  0.05  3.00  

103 

ULTJ 2015 3.00  0.33  3.00  37.09  17.90  3.00  
ULTJ 2016 3.00  0.33  3.00  37.09  11.49  3.00  
ULTJ 2017 3.00  0.33  3.00  36.86  33.84  3.00  
ULTJ 2018 3.00  0.33  3.00  36.29  34.51  3.00  

104 

UNIT 2015 2.00  0.50  2.00  54.79  0.00  3.00  
UNIT 2016 2.00  0.50  2.00  54.79  0.00  3.00  
UNIT 2017 2.00  0.50  2.00  29.40  0.00  3.00  
UNIT 2018 2.00  0.50  2.00  29.40  0.00  3.00  

105 

UNVR 2015 5.00  0.80  9.00  84.99  0.00  3.00  
UNVR 2016 5.00  0.80  10.00  84.99  0.00  3.00  
UNVR 2017 5.00  0.80  10.00  84.99  0.00  3.00  
UNVR 2018 5.00  0.80  10.00  84.99  0.00  3.00  
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No Kode 
Perusahaan Tahun Dewan 

Komisaris 
Komisaris 

Independen 
Dewan 
Direksi 

Kepemilikan 
Institusional 

Kepemilikan 
Manajerial 

Komite 
Audit 

106 

VOKS 2015 5.00  0.40  5.00  33.01  9.48  3.00  
VOKS 2016 7.00  0.29  6.00  63.09  9.49  3.00  
VOKS 2017 6.00  0.50  6.00  63.77  20.43  3.00  
VOKS 2018 6.00  0.33  6.00  51.60  20.67  3.00  

107 

WIIM 2015 3.00  0.33  6.00  22.48  24.61  3.00  
WIIM 2016 3.00  0.33  6.00  27.62  24.84  3.00  
WIIM 2017 3.00  0.33  6.00  7.67  56.72  3.00  
WIIM 2018 3.00  0.33  6.00  8.19  56.39  3.00  

108 

WTON 2015 6.00  0.33  6.00  74.14  0.00  3.00  
WTON 2016 8.00  0.25  7.00  72.78  0.17  3.00  
WTON 2017 7.00  0.43  7.00  72.25  0.17  3.00  
WTON 2018 7.00  0.43  7.00  71.83  0.19  3.00  

109 

YPAS 2015 3.00  0.33  2.00  89.47  0.35  3.00  
YPAS 2016 3.00  0.33  2.00  89.47  0.35  3.00  
YPAS 2017 3.00  0.33  2.00  89.47  0.35  3.00  
YPAS 2018 3.00  0.33  2.00  89.47  0.35  3.00  
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LAMPIRAN 4 

Hasil Uji Common Effect Model 

Dependent Variable: ROA   
Method: Panel Least Squares   
Date: 08/03/20   Time: 18:23   
Sample: 2015 2018   
Periods included: 4   
Cross-sections included: 109   
Total panel (balanced) observations: 436  

     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     DEWAN_KOMISARIS -0.956986 0.277973 -3.442733 0.0006 

KOMISARIS_INDEPENDEN 10.45341 3.653967 2.860839 0.0044 
DEWAN_DIREKSI 1.283015 0.202257 6.343502 0.0000 

KEP_INST 0.030689 0.019162 1.601583 0.1100 
KEP_MANAJERIAL 0.056005 0.029074 1.926323 0.0547 

KOMITE_AUDIT 0.133026 1.044933 0.127306 0.8988 
UKURAN_PERUSAHAAN 0.506159 0.132950 3.807150 0.0002 

DER -0.002283 0.003638 -0.627594 0.5306 
C -18.37958 4.757986 -3.862891 0.0001 
     
     R-squared 0.156134     Mean dependent var 5.030390 

Adjusted R-squared 0.140324     S.D. dependent var 8.478807 
S.E. of regression 7.861439     Akaike info criterion 6.982243 
Sum squared resid 26389.55     Schwarz criterion 7.066414 
Log likelihood -1513.129     Hannan-Quinn criter. 7.015461 
F-statistic 9.875598     Durbin-Watson stat 0.478479 
Prob(F-statistic) 0.000000    
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LAMPIRAN 5 

Hasil Uji Fixed Effect Model  

Dependent Variable: ROA   
Method: Panel Least Squares   
Date: 08/03/20   Time: 18:24   
Sample: 2015 2018   
Periods included: 4   
Cross-sections included: 109   
Total panel (balanced) observations: 436  

     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     DEWAN_KOMISARIS 0.552911 0.470587 1.174940 0.2409 

KOMISARIS_INDEPENDEN 1.929088 3.858980 0.499896 0.6175 
DEWAN_DIREKSI 0.573768 0.388482 3.476950 0.0031 

KEP_INST 0.079204 0.025114 3.153843 0.0018 
KEP_MANAJERIAL 0.048384 0.031074 1.557065 0.1204 

KOMITE_AUDIT 1.393171 0.844459 3.649780 0.0210 
UKURAN_PERUSAHAAN 0.482253 0.380412 1.267711 0.2058 

DER -0.001156 0.003852 -2.300224 0.0462 
C 21.82268 10.75645 2.028799 0.0433 
     
      Effects Specification   
     
     Cross-section fixed (dummy variables)  
     
     R-squared 0.857339     Mean dependent var 5.030390 

Adjusted R-squared 0.805462     S.D. dependent var 8.478807 
S.E. of regression 3.739703     Akaike info criterion 5.700135 
Sum squared resid 4461.335     Schwarz criterion 6.794365 
Log likelihood -1125.630     Hannan-Quinn criter. 6.131971 
F-statistic 16.52643     Durbin-Watson stat 2.375090 
Prob(F-statistic) 0.000000    
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LAMPIRAN 6 

Hasil Uji Random Effect Model 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

Dependent Variable: ROA   
Method: Panel EGLS (Cross-section random effects) 
Date: 08/03/20   Time: 18:24   
Sample: 2015 2018   
Periods included: 4   
Cross-sections included: 109   
Total panel (balanced) observations: 436  
Swamy and Arora estimator of component variances 

     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     DEWAN_KOMISARIS -0.377788 0.338898 -1.114754 0.2656 

KOMISARIS_INDEPENDEN 5.166581 3.400659 1.519288 0.1294 
DEWAN_DIREKSI 0.462987 0.255941 1.808963 0.0712 

KEP_INST 0.063483 0.020639 3.075827 0.0022 
KEP_MANAJERIAL 0.037282 0.027148 1.373296 0.1704 

KOMITE_AUDIT -1.282352 0.776771 -1.650875 0.0995 
UKURAN_PERUSAHAAN 0.245986 0.203700 1.207590 0.2279 

DER -0.001853 0.003395 -0.545887 0.5854 
C -4.874702 6.023852 -0.809233 0.4188 
     
      Effects Specification   
   S.D.   Rho   
     
     Cross-section random 7.018062 0.7788 

Idiosyncratic random 3.739703 0.2212 
     
      Weighted Statistics   
     
     R-squared 0.044650     Mean dependent var 1.295088 

Adjusted R-squared 0.026751     S.D. dependent var 3.869237 
S.E. of regression 3.817133     Sum squared resid 6221.604 
F-statistic 2.494574     Durbin-Watson stat 1.799267 
Prob(F-statistic) 0.011785    

     
      Unweighted Statistics   
     
     R-squared 0.091147     Mean dependent var 5.030390 

Sum squared resid 28421.86     Durbin-Watson stat 0.393863 
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LAMPIRAN 7 

Hasil Uji Lagrange Multiplier 

Lagrange Multiplier Tests for Random Effects 
Null hypotheses: No effects  
Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided 
        (all others) alternatives  

    
     Test Hypothesis 
 Cross-section Time Both 
    
    Breusch-Pagan  356.4973  1.139613  357.6369 
 (0.0000) (0.2857) (0.0000) 
    

Honda  18.88114 -1.067527  12.59612 
 (0.0000) -- (0.0000) 
    

King-Wu  18.88114 -1.067527  2.051038 
 (0.0000) -- (0.0201) 
    

Standardized Honda  19.62452 -0.829075  6.710840 
 (0.0000) -- (0.0000) 
    

Standardized King-
Wu  19.62452 -0.829075 -0.395393 

 (0.0000) -- -- 
Gourierioux, et al.* -- --  356.4973 

   (< 0.01) 
    
    *Mixed chi-square asymptotic critical values: 

1% 7.289   
5% 4.321   

10% 2.952   
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LAMPIRAN 8 

Hasil Uji Chow 

Redundant Fixed Effects Tests   
Equation: Untitled   
Test cross-section fixed effects  

     
     Effects Test Statistic   d.f.  Prob.  
     
     Cross-section F 14.517952 (108,319) 0.0000 

Cross-section Chi-square 774.998722 108 0.0000 
     
          

Cross-section fixed effects test equation:  
Dependent Variable: ROA   
Method: Panel Least Squares   
Date: 08/03/20   Time: 18:26   
Sample: 2015 2018   
Periods included: 4   
Cross-sections included: 109   
Total panel (balanced) observations: 436  

     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     DEWAN_KOMISARIS -0.956986 0.277973 -3.442733 0.0006 

KOMISARIS_INDEPENDEN 10.45341 3.653967 2.860839 0.0044 
DEWAN_DIREKSI 1.283015 0.202257 6.343502 0.0000 

KEP_INST 0.030689 0.019162 1.601583 0.1100 
KEP_MANAJERIAL 0.056005 0.029074 1.926323 0.0547 

KOMITE_AUDIT 0.133026 1.044933 0.127306 0.8988 
UKURAN_PERUSAHAAN 0.506159 0.132950 3.807150 0.0002 

DER -0.002283 0.003638 -0.627594 0.5306 
C -18.37958 4.757986 -3.862891 0.0001 
     
     R-squared 0.156134     Mean dependent var 5.030390 

Adjusted R-squared 0.140324     S.D. dependent var 8.478807 
S.E. of regression 7.861439     Akaike info criterion 6.982243 
Sum squared resid 26389.55     Schwarz criterion 7.066414 
Log likelihood -1513.129     Hannan-Quinn criter. 7.015461 
F-statistic 9.875598     Durbin-Watson stat 0.478479 
Prob(F-statistic) 0.000000    

     
      



 

164 
 

LAMPIRAN 9 
Hasil Uji Hausman 

Correlated Random Effects - Hausman Test  
Equation: Untitled   
Test cross-section random effects  

     
     Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob.  
     
     Cross-section random 25.864989 8 0.0011 
     
          

Cross-section random effects test comparisons: 
     

Variable Fixed   Random  Var(Diff.)  Prob.  
     
     DEWAN_KOMISARIS -0.552911 -0.377788 0.106600 0.5917 

KOMISARIS_INDEPENDE
N 1.929088 5.166581 3.327248 0.0759 

DEWAN_DIREKSI -0.573768 0.462987 0.085412 0.0004 
KEP_INST 0.079204 0.063483 0.000205 0.2719 

KEP_MANAJERIAL 0.048384 0.037282 0.000229 0.4628 
KOMITE_AUDIT -1.393171 -1.282352 0.109737 0.7380 

UKURAN_PERUSAHAAN -0.482253 0.245986 0.103220 0.0234 
DER -0.001156 -0.001853 0.000003 0.7016 

     
          

Cross-section random effects test equation:  
Dependent Variable: ROA   
Method: Panel Least Squares   
Date: 08/03/20   Time: 18:27   
Sample: 2015 2018   
Periods included: 4   
Cross-sections included: 109   
Total panel (balanced) observations: 436  

     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 21.82268 10.75645 2.028799 0.0433 

DEWAN_KOMISARIS -0.552911 0.470587 -1.174940 0.2409 
KOMISARIS_INDEPENDE

N 1.929088 3.858980 0.499896 0.6175 
DEWAN_DIREKSI -0.573768 0.388482 -1.476950 0.1407 

KEP_INST 0.079204 0.025114 3.153843 0.0018 
KEP_MANAJERIAL 0.048384 0.031074 1.557065 0.1204 

KOMITE_AUDIT -1.393171 0.844459 -1.649780 0.1000 
UKURAN_PERUSAHAAN -0.482253 0.380412 -1.267711 0.2058 

DER -0.001156 0.003852 -0.300224 0.7642 
     
      Effects Specification   
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Cross-section fixed (dummy variables)  
     
     R-squared 0.857339     Mean dependent var 5.030390 

Adjusted R-squared 0.805462     S.D. dependent var 8.478807 
S.E. of regression 3.739703     Akaike info criterion 5.700135 
Sum squared resid 4461.335     Schwarz criterion 6.794365 
Log likelihood -1125.630     Hannan-Quinn criter. 6.131971 
F-statistic 16.52643     Durbin-Watson stat 2.375090 
Prob(F-statistic) 0.000000    
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