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ABSTRAK 

 

Tujuan penelitian ini adalah menganalisis laporan keuangan perusahaan dan 

memprediksi kebangkrutan perusahaan ritel yang terdaftar di Bursa Efek Indonesia 

selama periode 2016-2019 dengan menggunakan metode Altman Z-Score. 

Metode pengumpulan data yang digunakan berupa studi pustaka yaitu teknik 

pengumpulan data dengan mengadakan studi penelaan terhadap catatan dan 

laporan keuangan perusahaan yang diperoleh dari website www.idx.co.id, 

sedangkan harga saham masing-masing perusahaan diperoleh dari website 

finance.yahoo.com. 

Hasil dari penelitian ini menunjukan bahwa prediksi potensi kebangkrutan 

pada 23 perusahaan ritel yang telah go public di Bursa Efek Indonesia. Hasil 

analisis laporan keuangan dari tahun 2016-2019 terhadap 23 perusahaan ritel 

ditemukan 6 (enam) perusahaan dalam kategori sehat, 1 (satu) perusahaan dalam 

kategori Grey Zone, 5 (lima) perusahaan dalam kategori berpotensi bangkrut dan 

11 perusahaan dalam kategori yang tidak stabil. 

Kata Kunci: Analisis Kebangkrutan, Model Altman (Z-Score) 
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ANALYSIS OF THE APPLICATION ALTMAN Z-SCORE BANKRUPTION 

PREDICTION MODEL IN RETAIL COMPANIES OF INDONESIA STOCK 

EXCHANGE 

(Study of Retail Companies in Indonesia Stock Exchange 2016-2019) 

 

 

ABSTRACT 

 

The purpose of this study is to analyze the company's financial statements 

and predict the bankruptcy of retail companies listed on the Indonesia Stock 

Exchange during the 2016-2019 period using the Altman Z-Score method. 

The data collection from literature study, data collection techniques by 

conducting a review study of company financial records and reports obtained from 

the website www.idx.co.id, while the share price of each company is obtained from 

the website finance.yahoo.com. 

The results of this study indicate that the potential bankruptcy prediction of 

23 retail companies that have gone public on the Indonesia Stock Exchange. The 

results of financial statements analysis from 2016-2019 of 23 retail companies 

found 6 (six) companies in the healthy category, 1 (one) company in the Gray Zone 

category, 5 (five) companies in the potentially bankrupt category and 11 

companies in the unstable category. 

Keywords: Bankruptcy Analysis, Altman Model (Z-Score) 

 

 

 

 

 

 

 

 



x 

 

 

DAFTAR ISI 
 

Halaman 

HALAMAN JUDUL ........................................................................................... i 

PERNYATAAN KEASLIAN KARYA ILMIAH ............................................. ii 

PERSETUJUAN PEMBIMBING .................................................................... iii 

HALAMAN PENGESAHAN ........................................................................... iv 

KATA PENGANTAR ........................................................................................ v 

HALAMAN PERNYATAAN PERSETUJUAN PUBLIKASI ....................... vii 

ABSTRAK ....................................................................................................... viii 

DAFTAR ISI ...................................................................................................... x 

DAFTAR TABEL ........................................................................................... xiii 

DAFTAR GAMBAR ....................................................................................... xiv 

DAFTAR LAMPIRAN .................................................................................... xv 

DAFTAR RIWAYAT HIDUP PENELITI..................................................... xvi 

BAB I PENDAHULUAN ................................................................................... 1 

1.1. Latar Belakang ......................................................................................... 1 

1.2 Rumusan Masalah .................................................................................... 7 

1.3 Tujuan Penelitian ...................................................................................... 7 

1.4 Manfaat Penelitian .................................................................................... 7 

1.4.1. Bagi Peneliti .................................................................................... 7 

1.4.2. Bagi Perusahaan .............................................................................. 7 

BAB II KAJIAN PUSTAKA ............................................................................. 8 

2.1. Review Hasil-hasil Penelitian Terdahulu .................................................. 8 

2.2. Landasan Teori ....................................................................................... 11 

2.2.1. Laporan Keuangan ........................................................................ 11 

2.2.2 Financial Distress ......................................................................... 19 

2.2.3 Model Kebangkrutan Altman Z-Score ........................................... 25 

2.2.4. Kerangka Konseptual Penelitian .................................................... 31 

BAB III METODE PENELITIAN .................................................................. 32 

3.1. Setrategi Penelitian ................................................................................. 33 

3.1.1. Metode Penelitian .......................................................................... 33 

3.1.2. Jenis Penelitian .............................................................................. 33 



xi 

 

3.2 Populasi dan Sampel ............................................................................... 33 

3.2.1 Populasi Penelitian ........................................................................ 33 

3.2.2 Sampling dan Sampel Penelitian .................................................... 34 

3.2.3 Teknik Pengambilan Sampel ......................................................... 35 

3.3 Data dan Metode Pengumpulan Data ...................................................... 36 

3.4 Metode Analisis Data ............................................................................. 36 

BAB IV HASIL DAN PEMBAHASAN........................................................... 37 

4.1 Deskripsi Objek Penelitian ..................................................................... 38 

4.2 Data Penelitian ....................................................................................... 39 

4.2.1 Rasio Modal Kerja terhadap Total Aset ......................................... 39 

4.2.2 Rasio Laba Ditahan Terhadap Total Aset ....................................... 40 

4.2.3 Rasio EBIT terhadap Total Aset .................................................... 41 

4.2.4 Rasio Nilai Pasar Modal Sendiri terhadap Total Kewajiban ........... 41 

4.3 Penentu Potensi Kebangkrutan dan Analisis Z-Score pada Perusahaan 

Ritel Tahun 2016 - 2019 ................................................................................. 42 

4.4 Analisis Z-Score pada Perusahaan Ritel .................................................. 44 

4.4.1 Analisis Z-Score pada PT Ace Hardware Indonesia Tbk .............. 44 

4.4.2 Analisis Z-Score pada PT Sumber Alfaria Trijaya Tbk ................ 44 

4.4.3 Analisis Z-Score pada PT Catur Sentosa Adiprana Tbk ............... 45 

4.4.4 Analisis Z-Score PT Duta Intidaya Tbk ....................................... 45 

4.4.5 Analisis PT Electronic City Indonesia Tbk .................................. 45 

4.4.6 Analisis PT Erajaya Swasembada Tbk ......................................... 46 

4.4.7 Analisis PT Global Teleshop Tbk ................................................ 46 

4.4.8 Analisis PT Hero Supermarket Tbk ............................................. 47 

4.4.9 Analisis PT Kioson Komersial Indonesia Tbk ............................. 47 

4.4.10 Analisis PT Kokoh Inti Arebama Tbk.......................................... 48 

4.4.11 Analisis PT Matahari Department Store Tbk ............................... 48 

4.4.12 Analisi PT Mitra Adiperkasa Tbk ................................................ 48 

4.4.13 Analisis PT Midi Utama Indonesia Tbk ....................................... 49 

4.4.14 Analisis PT Mitra Komunikasi Nusantara Tbk............................. 49 

4.4.15 Analisis PT Matahari Putra Prima Tbk ........................................ 50 

4.4.16. Analisis PT Ramayana Lestari Sentosa Tbk................................. 50 

4.4.17. Analisis PT Supra Boga Lestari Tbk ............................................ 51 

4.4.18. Analisis PT Rimo International Lestari Tbk................................. 51 

4.4.19. Analisis PT Skybee Tbk .............................................................. 52 

4.4.20. Analisis PT Sona Topas Tourism Industry Tbk............................ 52 



xii 

 

4.4.21. Analisis PT Tiphone Mobile Indonesia Tbk................................. 52 

4.4.22. Analisis PT Trikomsel Oke Tbk .................................................. 53 

4.4.23. Analisis PT M Cash Integrasi Tbk ............................................... 53 

4.5 Pembahasan dan Hasil Penelitian ............................................................ 54 

BAB V SIMPULAN DAN SARAN .................................................................. 56 

5.1. Kesimpulan ............................................................................................ 57 

5.2. Saran ...................................................................................................... 58 

DAFTAR REFERENSI ................................................................................... 58 

Lampiran.......................................................................................................... 61 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



xiii 

 

DAFTAR TABEL 

 

Halaman 

Tabel 2. 1 Definisi dan pembobotan Z-score asli (1968) .................................... 25 

Tabel 2. 2 Z-Score dan Bond Rating Equivalents (BRE) .... Error! Bookmark not 

defined. 

Tabel 3. 1 Daftar populasi dan sampel perusahaan dengan menggunakan teknik 

purposive sampling .......................................................................... 35 

Tabel 4. 1 Daftar perusahaan ritel ...................................................................... 38 

Tabel 4. 2 Tabel hasil dan analisa Z-score ......................................................... 42 

Tabel 4. 3 Persentase klasifikasi prediksi kebangkrutan menggunakan metode 

Altman Z-Score pada perusahaan ritel di Bursa Efek Indosia ........... 55 

 

 

 

 

 

 

 

 

 

 

 

 

 



xiv 

 

DAFTAR GAMBAR 

 

Halaman 

Gambar 1.1 Diagram perkembangan transaksi e-commerce ................................ 3 

Gambar 2.1 Kerangka penelitian....................................................................... 32 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



xv 

 

DAFTAR LAMPIRAN 

 

Halaman 

Lampiran 1 Rasio Modal Kerja terhadap Total Aset (X1).................................. 61 

Lampiran 2 Rasio Laba Ditahan Terhadap Total Aset (X2) ............................... 68 

Lampiran 3 Rasio EBIT terhadap Total Aset (X3) ............................................. 74 

Lampiran 4 Rasio Nilai Pasar Modal Sendiri terhadap Total Kewajiban (X4) ... 79 

Lampiran 5 Index Z-Score ................................................................................ 86 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



xvi 

 

DAFTAR RIWAYAT HIDUP PENELITI 

 

Data Pribadi 

Nama : Andi Setiawan 

NPM : 21150000391 

Tempat dan Tanggal Lahir : Cilacap, 16 April 1996 

Agama : Islam 

Kewarganegaraan : Indonesia 

Alamat : Jl. K Cipinang Muara II, RT. 013/RW.03 

Jatinegara, Jakarta Timur 

Telepon : 089652839411 

Email : andisetiawaan09@gmail.com 

 

Pendidikan Formal 

MI Al Muttaqin Binangun Cilacap : Lulus Tahun 2008 

MTs Negeri Kawunganten 

Cilacap 

: Lulus Tahun 2011 

SMK Muara Indonesia : Lulus Tahun 2014 

STIE Indonesia, Jakarta : Tahun 2015 sampai sekarang 

 


	1-3.pdf
	CamScanner 01-02-2021 19.18.pdf
	6-17.pdf

