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ABSTRAK 

 

Penelitian ini bertujuan untuk menguji apakah pengaruh rasio leverage 

terhadap financial distress, rasio profitabilitas terhadap financial distress, rasio 

likuiditas terhadap financial distress perusahaan manufaktur subsektor makanan 

dan minuman yang terdaftar di Bursa Efek Indonesia (BEI). 

Penelitian ini menggunakan jenis penelitian deskriptif pendekatan 

kuantitatif, yang diukur dengan menggunakan metoda berbasis data panel 

dengan software Eviews 10. Populasi dalam penelitian ini adalah perusahaan 

manufaktur sub sektor makanan dan minuman yang terdaftar di Bursa Efek 

Indonesia (BEI) tahun 2015 sampai dengan tahun 2018. Sampel ditentukan 

berdasarkan metode purposive sampling, dengan jumlah sampel sebanyak 18 

perusahaan manufaktur subsektor makanan dan minuman sehingga total 

observasi dalam penelitian ini sebanyak 72 observasi. Data yang digunakan 

dalam penelitian ini berupa data sekunder. Teknik pengumpulan data 

menggunakan metoda dokumentasi melalui situs resmi IDX : www.idx.co.id. 

Hasil penelitian membuktikan bahwa (1) rasio leverage yang diukur 

dengan debt to asset ratio berpengaruh terhadap financial distress perusahaan 

manufaktur subsektor makanan dan minuman yang terdaftar di BEI, (2) rasio 

profitabilitas yang diukur dengan return on asset berpengaruh terhadap 

financial distress pada perusahaan subsektor makanan dan minuman yang 

terdaftar di BEI, (3) rasio likuiditas yang diukur dengan current ratio tidak 

berpengaruh terhadap financial distress perusahaan subsektor makanan dan 

minuman yang terdaftar di BEI pada periode 2015-2018. 

Kata Kunci: Rasio Leverage, Rasio Profitabilitas, Rasio Likuiditas, Financial 
Distress 
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EFFECT OF LEVERAGE RATIO, PROFITABILITY, LIQUIDITY OF 

FINANCIAL DISTRESS IN MANUFACTURING COMPANY FOOD 

AND DRINK subsector LISTED IN INDONESIA STOCK EXCHANGE 
PERIOD 2015-2018 

 

ABSTRACT 

 

This study aimed to test whether the effect of the leverage ratio to 

financial distress, the profitability of the financial distress ratio, the ratio of 

liquidity to financial distress of manufacturing sub-sectors of food and 

beverages that are listed in the Indonesia Stock Exchange (BEI). 

This research uses descriptive quantitative approach, which is measured 

using panel data-based method with software Eviews 10. The population in this 

study is a manufacturing company of food and beverage sub-sectors listed in 

Indonesia Stock Exchange (BEI) in 2015 up to 2018. the sample is determined 

by purposive sampling method, with a total sample of 18 manufacturing sub- 

sectors of food and beverages for a total observation in this study were 72 

observations. The data used in this research is secondary data. The data 

collection technique using the method of documentation via the official website 

IDX:www.idx.co.id, 

The research proves that (1) the leverage ratio, as measured by debt to 

asset ratio affects the financial distress of manufacturing sub-sectors of food 

and beverages are listed on the Stock Exchange, (2) the ratio of profitability as 

measured by return on assets affect the financial distress of the company's sub- 

sectors of food and beverages are listed on the Stock Exchange, (3) the liquidity 

ratio as measured by the current ratio does not affect the company's financial 

distress food and beverage sub-sectors listed on the Stock Exchange in the 

period from 2015 to 2018. 

Keywords: Leverage Ratios, Profitability Ratios, Liquidity Ratios, Financial 

Distress 
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