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ABSTRAK

Penelitian ini bertujuan untuk mengetahui seberapa besar pengaruh), Debt
to Equity Ratio (DER), Current Ratio (CR), dan Net Profit Margin (NPM)
Terhadap Harga Saham pada Industri Sektor Farmasi yang Terdaftar di Bursa
Efek Indonesia.

Penelitian ini menggunakan jenis penelitian kuantitatif yang diukur dengan
metode regresi linier data panel dengan software E-Views 10. Populasi pada
penelitian ini adalah 10 perusahaan manufaktur sektor farmasi yang terdaftar di
Bursa Efek Indonesia periode 2015-2019. Sampel penelitian ditentukan
berdasarkan metode purposive sampling dengan jumlah sampel 12 perusahaan
sehingga total observasi sebanyak 40 observasi. Data yang digunakan dalam
penelitian adalah data sekunder. Sumber data pada penelitian ini berasal dari
laporan keuangan dan diakses melalui situs resmi www.idx.co.id.

Hasil uji t (uji signifikan parsial) menyatakan Current Ratio (CR) bahwa
secara parsial berpengaruh signifikan terhadap harga saham pada perusahaan
sektor farmasi sedangkan Debt to Equity Ratio dan Net Profit Margin secara
parsial tidak berpengaruh signifikan terhadap harga saham pada perusahaan sektor
farmasi. Hasil uji F (uji signifikan simultan) menyatakan bahwa Debt to Equity
Ratio (DER), Current Ratio (CR), dan Net Profit Margin (NPM) secara simultan

berpengaruh terhadap harga saham perusahaan farmasi.

Kata Kunci : Debt to Equity Ratio (DER), Current Ratio (CR), dan Net Profit
Margin (NPM), terhadap Kebijakan Dividen (DPR).
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EFFECT OF DEBT POLICY, LIQUIDITY AND PROFITABILITY ON
DIVIDEND POLICY
(Study of Pharmaceutical Companies registered in IDX 2015-2019)

ABSTRACT

This research aims to find out how much influence), Debt to Equity Ratio
(DER), Current Ratio (CR),and Net Profit Margin (NPM)on the Share Price in the
Pharmaceutical Sector Industry listed on the Indonesia Stock Exchange.

This study uses a type of quantitative research as measured by linear
regression methods of data panels with E-Views 10 software. The population in
this study was 10 pharmaceutical sector manufacturing companies listed on the
Indonesia Stock Exchange for the period 2015-2019. The research sample was
determined based on purposive sampling method with a sample number of 6
companies resulting in a total observation of 40 observations. The data used in the
study is secondary data. The data sources in this study come from financial

statements and are accessed through the official website www.idx.co.id .

The results of the t (partial significant test) state current ratio (CR)that
partially affects the share price of pharmaceutical sector companies while Debt to
Equity Ratio and Net Profit Margin are partially not significantly affecting the
share price of pharmaceutical sector companies. Test results F (simultaneous
significant test) state that Debt to Equity Ratio (DER), Current Ratio (CR), and
Net Profit Margin (NPM)simultaneously affect the share price of pharmaceutical

companies.

Keywords: Debt to Equity Ratio (DER), Current Ratio (CR), and Net Profit
Margin (NPM), to Dividend Policy (DPR).
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