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Lampiran 

  

Lampiran 1 Daftar Nama Perusahaan   

No  Nama Perusahaan  Kode  

1  PT Darya Varia Laboratoria Tbk   DVLA  

2  PT Indofarma (Persero) Tbk  INAF  

3  PT Kimia Farma (Persero) Tbk  KAEF  

4  PT Kalbe Farma Tbk  KLBF  

5  PT Merck Tbk  MERK  

6  PT Pyrimdam Farma Tbk  PYFA  

7  PT Merck Sharp Dohme Farma Tbk  SCPI  

8  PT Industri Jamu dan Farmasi Sido Tbk  SIDO  

9  PT Tempo Scan Pacific Tbk  TSPC  
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2 Book Tax Differences Beda Tetap dan Beda Sementara  

Kode  Tahun  Beda Tetap (BT)  Beda Sementara (BS)  

DVLA  2014   Rp            (6.319.917.000)   Rp        (35.085.781.000)  

   2015   Rp              1.836.499.000    Rp          (4.247.605.000)  

   2016   Rp            18.009.120.000    Rp        (45.222.646.000)  

   2017   Rp            20.939.042.000    Rp          (5.609.219.000)  

   2018   Rp            13.818.835.000    Rp            1.493.204.000   

   2019   Rp            18.524.079.000    Rp          15.281.690.000   

KLBF  2014   Rp            (4.836.896.000)   Rp        (16.071.061.000)  

   2015   Rp            11.640.676.000    Rp          17.405.264.000   

   2016   Rp            18.014.320.000    Rp          25.852.036.000   

   2017   Rp            38.822.881.000    Rp          23.043.488.000   

   2018   Rp            34.679.136.000    Rp          37.887.086.000   

   2019   Rp            21.028.115.000    Rp        (39.643.681.000)  

MERK  2014   Rp   (32.571.809.794.000)   Rp (22.912.153.826.000)  

   2015   Rp   (29.780.505.089.000)   Rp   (9.467.186.779.000)  

   2016   Rp   (15.879.957.146.000)   Rp (26.567.136.861.000)  

   2017   Rp   (29.187.752.161.000)   Rp (19.797.433.986.000)  

   2018   Rp   (32.740.409.498.000)   Rp   (4.313.181.728.000)  

   2019   Rp   (15.508.415.579.000)   Rp (29.242.309.923.000)  

SIDO  2014   Rp        (154.969.000.000)   Rp          (8.230.000.000)  

   2015   Rp          (31.033.000.000)   Rp            6.089.000.000   

   2016   Rp        (139.772.000.000)   Rp        (25.490.000.000)  

   2017   Rp          (96.855.000.000)   Rp          (4.906.000.000)  

   2018   Rp          (94.589.000.000)   Rp            2.028.000.000   

   2019   Rp          (99.715.000.000)   Rp        (39.434.000.000)  

TSPC  2014   Rp (319.298.599.288.000)   Rp     1.011.530.566.000   

   2015   Rp (212.462.683.798.000)   Rp     4.148.904.251.000   

   2016   Rp (138.529.059.242.000)   Rp     3.945.128.346.000   

   2017   Rp (227.269.059.242.000)   Rp (11.316.245.175.000)  

   2018   Rp (224.573.775.478.000)   Rp (17.176.621.464.000)  

   2019   Rp   (61.282.320.724.000)   Rp (23.401.264.731.000)  
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 3  Laba Sebelum Pajak  

Kode  Tahun Laba Sebelum Pajak t-1 (LSP t-1) Laba Sebelum Pajak LSP) 

VLA  2014   Rp                        175.756.777.000    Rp            106.757.491.000   

   2015   Rp                        106.757.491.000    Rp            144.437.708.000   

   2016   Rp                        144.437.708.000    Rp            214.417.056.000   

   2017   Rp                        214.417.056.000    Rp            226.147.921.000   

   2018   Rp                        226.147.921.000    Rp            272.843.904.000   

   2019   Rp                        272.843.904.000    Rp            301.250.035.000   

KLBF  2014   Rp                     2.572.523.000.000    Rp         2.765.593.000.000   

   2015   Rp                     2.765.593.000.000    Rp         2.720.881.000.000   

   2016   Rp                     2.720.881.000.000    Rp         3.091.188.000.000   

   2017   Rp                     3.091.188.000.000    Rp         3.241.187.000.000   

   2018   Rp                     3.241.187.000.000    Rp         3.306.400.000.000   

   2019   Rp                     3.306.400.000.000    Rp         3.402.617.000.000   

MERK  2014   Rp                        196.772.132.000    Rp            205.958.418.000   

   2015   Rp                        205.958.418.000    Rp     193.940.841.000.000   

   2016   Rp                 193.940.841.000.000    Rp     214.916.161.000.000   

   2017   Rp                 214.916.161.000.000    Rp            205.784.000.000   

   2018   Rp                        205.784.000.000    Rp              50.208.396.000   

   2019   Rp                          50.208.396.000    Rp            125.899.182.000   

SIDO  2014   Rp                        582.658.000.000    Rp            548.742.000.000   

   2015   Rp                        548.742.000.000    Rp            560.399.000.000   

   2016   Rp                        560.399.000.000    Rp            629.082.000.000   

   2017   Rp                        629.082.000.000    Rp            681.889.000.000   

   2018   Rp                        681.889.000.000    Rp            867.837.000.000   

   2019   Rp                        867.837.000.000    Rp         1.073.835.000.000   

TSPC  2014   Rp                     2.719.803.000.000    Rp            738.305.933.705   

   2015   Rp                        738.305.933.705    Rp            707.110.932.867   

   2016   Rp                        707.110.932.867    Rp            718.958.200.369   

   2017   Rp                        718.958.200.369    Rp            744.090.262.873   

   2018   Rp                        744.090.262.873    Rp            727.700.178.905   

   2019   Rp                        727.700.178.905    Rp            796.220.911.472   



78  

  

 

 

   4  Total Aset  

  

    Kode  Tahun  Total Aset (TA)  

DVLA  2014   Rp                     1.236.247.525.000   

   2015   Rp                     1.376.278.237.000   

   2016   Rp                     1.531.365.558.000   

   2017   Rp                     1.640.886.147.000   

   2018   Rp                     1.682.821.739.000   

   2019   Rp                     1.829.960.714.000   

KLBF  2014   Rp                   12.439.267.000.000   

   2015   Rp                   13.696.417.000.000   

   2016   Rp                   15.226.009.000.000   

   2017   Rp                   16.616.239.000.000   

   2018   Rp                   18.146.206.000.000   

   2019   Rp                   20.264.727.000.000   

MERK  2014   Rp                        711.056.000.000   

   2015   Rp                        641.647.000.000   

   2016   Rp                        743.935.000.000   

   2017   Rp                        847.006.000.000   

   2018   Rp                     1.263.113.000.000   

   2019   Rp                        901.061.000.000   

SIDO  2014   Rp                     2.821.399.000.000   

   2015   Rp                     2.796.111.000.000   

   2016   Rp                     2.987.614.000.000   

   2017   Rp                     3.158.198.000.000   

   2018   Rp                     3.337.628.000.000   

   2019   Rp                     3.536.898.000.000   

TSPC  2014   Rp                     5.592.730.000.000   

   2015   Rp                     6.284.729.099.200   

   2016   Rp                     6.585.807.000.000   

   2017   Rp                     7.434.900.000.000   

   2018   Rp                     7.869.975.000.000   

   2019   Rp                     8.372.770.000.000   
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5 Tabulasi Data Variabel Independen dan Dependen 

Kode  

PERSISTENSI 

LABA  Book Tax Differences  

Ukuran  

Perusahaan  

  BT/TA  BS/TA    

DVLA  0,055813488  -0,00511218  -0,028380871  27,84310172  

DVLA  -0,027378343  0,001334395  -0,003086298  27,95040404  

DVLA  -0,04569735  0,01176017  -0,029530928  28,05718097  

DVLA  -0,007149104  0,012760813  -0,003418408  28,12625755  

DVLA  -0,027748621  0,008211705  0,000887322  28,15149311  

DVLA  -0,015522809  0,010122665  0,00835083  28,23531561  

KLBF  -0,015521011  -0,00038884  -0,001291962  30,15187928  

KLBF  0,003264503  0,000849907  0,00127079  30,24815538  

KLBF  -0,024320687  0,001183128  0,001697887  30,3540262  

KLBF  -0,009027253  0,002336442  0,001386805  30,44140159  

KLBF  -0,003593754  0,001911096  0,002087879  30,52948262  

KLBF  -0,004748004  0,001037671  -0,00195629  30,6399029  

MERK  -0,012919216  -45,8076576  -32,22271358  27,29001703  

MERK  -301,9337464  -46,4125993  -14,75450953  27,18730415  

MERK  -28,19509769  -21,3458933  -35,71163725  27,3352195  

MERK  -24,76407487  -34,4599119  -23,37342827  27,46497362  

MERK  169,98509  -25,9204121  -3,414723566  27,86460042  

MERK  0,172658237  -17,2112827  -32,45319676  27,52683879  

SIDO  -0,026827395  -0,0549263  -0,002916993  28,66825398  

SIDO  -0,004169005  -0,01109863  0,002177667  28,65925064  

SIDO  -0,022989248  -0,04678382  -0,008531892  28,72549619  

SIDO  -0,016720611  -0,0306678  -0,001553417  28,78102273  

SIDO  -0,05571262  -0,02834019  0,000607617  28,83628149  

SIDO  -0,058242562  -0,02819278  -0,011149318  28,89427119  

TSPC  0,354298717  -57,0917243  0,18086526  29,35248866  

TSPC  0,004963619  -33,8061801  0,660156418  29,46914385  

TSPC  -0,001798909  -21,0344851  0,599034916  29,51593799  

TSPC  -0,003380283  -30,5678703  -1,522044032  29,63720625  

TSPC  0,002082609  -28,5355132  -2,182550957  29,694076  

TSPC  -0,008183759  -7,31924091  -2,794925064  29,75600589  
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Lampiran 6 Hasil Olah Data Evies 1.0   

 

1. Statistik Deskriptif  

  PERSISTENSI_LABA  BTD_BT  BTD_BS  UKURAN_PERUSAHAAN  

 Mean  1,489042  2,221311  1,181521  5,369962  

 Median  0,140465  0,171734  0,098979  5,362206  

 Maximum  17,37624  7,555907  5,975921  5,535332  

 Minimum  0,042414  0,019719  0,02465  5,214145  

 Std. Dev.  3,979886  2,765197  1,930698  0,100367  

 Skewness  3,107253  0,64643  1,634503  0,110224  

 Kurtosis  11,65085  1,679633  4,131172  1,778979  

          

 Jarque-Bera  141,8216  4,268571  14,95743  1,924361  

 Probability  0  0,118329  0,000565  0,382059  

          

 Sum  44,67125  66,63932  35,44564  161,0989  

 Sum Sq. Dev.  459,3454  221,7431  108,1003  0,29213  

          

 Observations  30  30  30  30  
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2. Common Effect Model  

Dependent Variable: PERSISTENSI_LABA  

Method: Panel Least Squares  

Date: 09/02/20   Time: 12:32  

Sample: 2014 2019  

Periods included: 6  

Cross-sections included: 5  

Total panel (balanced) observations: 30  

   

  

  

  

  

   

  

  

  

  

  

  

  

  
 Variable    

 

Coefficient 

   

  
Std. Error 

   

 t-

Statistic 

   

   

  

 Prob.   

  
 BTD_BT    

  
0.546580    

  
0.321864 

   

  
1.698171    

   

  

 0.1014 

BTD_BS  -0.077573  0.544859  -0.142373     0.8879 

UKURAN_PERUSAHAAN  -14.56689  8.021369  -1.816011     0.0809 

C  78.59023  43.31188  1.814519     0.0812 

 R-

squared    
   0.327963     Mean dependent var       

  

 1.489042 

Adjusted R-squared  0.250420    S.D. dependent var     3.979886 

S.E. of regression  3.445718    Akaike info criterion     5.435708 

Sum squared resid  308.6973    Schwarz criterion     5.622534 

Log likelihood  -77.53561    Hannan-Quinn criter.     5.495475 

F-statistic  4.229440    Durbin-Watson stat     2.356408 

Prob(F-statistic)  0.014609           
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3.  Fixed Effect Model  

Dependent Variable: PERSISTENSI_LABA 

Method: Panel Least Squares  

Date: 09/02/20   Time: 12:32  

Sample: 2014 2019  

Periods included: 6  

Cross-sections included: 5  

Total panel (balanced) observations: 30  

     

  

  

  

  

   

  

  

  

  

  

  

 

  
 Variable    

 

Coefficient 

   

  
Std. Error 

   

 t-

Statistic 

   

   

  

Prob.   

  
 BDT_BT    

  
-0.486834    

  
0.613864 

   

  
-0.793065 

   

   

  

0.4362 

BDT_BS  -3.562068  0.671158  -5.307344    0.0000 

UKURAN_PERUSAHAAN  52.71698  34.14931  2.543720    0.0369 

C  289.8673  184.5157  1.570963    0.1305 

     

  

   

      
Effects Specification         

   

   

 

 Cross-section 

fixed (dummy variables)    
      

      

   

   

 

  

R-squared    

      
0.782004      Mean dependent var     

   

  

1.489042 

Adjusted R-squared  0.712642    S.D. dependent var    3.979886 

S.E. of regression  2.133449    Akaike info criterion    4.576535 

Sum squared resid  100.1353    Schwarz criterion    4.950188 

Log likelihood  -60.64803    Hannan-Quinn criter.    4.696070 

F-statistic  11.27421    Durbin-Watson stat    1.750191 

Prob(F-statistic)  0.000005          
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4. Random Effect Model  

Dependent Variable: PERSISTENSI_LABA  

Method: Panel EGLS (Cross-section random effects)  

Date: 09/02/20   Time: 12:32  

Sample: 2014 2019  

Periods included: 6  

Cross-sections included: 5  

Total panel (balanced) observations: 30  

Swamy and Arora estimator of component variances  

  

  

  

  

  

  

  

  

  

  

  

  
 Variable    

 

Coefficient 

   

  
Std. Error 

   

 t-

Statistic   
  

  

 Prob.   

  
BTD _BT  

  
0.546580    

  
0.199285 

   

  
2.742703    

  

  

 0.0109 

BTD_BS  -0.077573  0.337355  -0.229946    0.8199 

UKURAN_PERUSAHAAN  -14.56689  4.966507  -2.933026    0.0069 

C  78.59023  26.81696  2.930616    0.0070 

  

   

  

    
Effects Specifi  cation   

   

  

   

S.D.    

  

   

 

Rho   

 Cross-

section random    
    

    

  
0.000000    

  

  

 0.0000 

Idiosyncratic random   2.133449    1.0000 

  

   

    
 Weighted Statistics    

  

   

  

   

  

  
R-squared    

      
0.327963      Mean dependent var     

  

  

 1.489042 

Adjusted R-squared  0.250420    S.D. dependent var    3.979886 

S.E. of regression  3.445718    Sum squared resid    308.6973 

F-statistic  4.229440    Durbin-Watson stat    2.356408 

Prob(F-statistic)  0.014609          

  

   

      
Unweighted Statistics  

   

   

 

  
R-squared    

      
0.327963      Mean dependent var     

   

  

1.489042 

Sum squared resid  308.6973    Durbin-Watson stat    2.356408 
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      5. Uji Lagrange Multiplier (CEM vs REM)  

 

Lagrange Multiplier Tests for Random Effects  

Null hypotheses: No effects  

Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided  

        (all others) alternatives  

  

  

  

   

  

  

  
 Test Hypothesis    

  

  

  Cross-section   Time  Both  

 Breusch-

Pagan    
  

 0.737359    
   

 0.278961    
  

 1.016319 

   

  

  

(0.3905)  

  

 (0.5974)  

  

(0.3134)  

  

Honda   0.858696  
 

-0.528167   0.233719  

  

  

(0.1953)  

  

 --  

  

(0.4076)  

  

King-Wu   0.858696  
 

-0.528167   0.287923  

  (0.1953)   --  (0.3867)  

  

Standardized Honda  

  

 3.288829  

   

-0.391525  

  

-1.907542  

  (0.0005)   --  --  

Standardized King-Wu   3.288829   -0.391525  -1.828090  

  (0.0005)   --  --  

Gourierioux, et al.*  

  

--  

  

 --  

  

 0.737359  

(>= 0.10)  

    
*Mixed chi-square asymptotic critical values:      

1%  
7.289  

  

  

  

  

  

  
5%  4.321      

10%  2.952      
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6.  Chow (CEM vs FEM)  

  
Redundant Fixed Effects Tests  

Equation: Untitled  

Test cross-section fixed effects  

    

  

  

  

  

 

Effects Test    
  

  

  
Statistic      

  
   d.f.   

  
 Prob.  

 Cross-

section F    
  

  

 

11.455410 

   

  
 (4,22)  

  
 0.0000 

Cross-section Chi-square   33.775166  4  0.0000 

  
 Variable    

 

Coefficient 

   

  
Std. Error    

 t-

Statistic 

   

  
 Prob.   

  
 BTD_BT    

  
0.546580    

  
0.321864    

  
1.698171    

  
 0.1014 

BTD_BS  -0.077573  0.544859  -0.142373  0.8879 

UKURAN_PERUSAHAAN  -14.56689  8.021369  -1.816011  0.0809 

C  78.59023  43.31188  1.814519  0.0812 

 R-

squared    
     0.327963      

Mean dependent var     
  

1.489042  
Adjusted R-squared  0.250420    S.D. dependent var  3.979886 

S.E. of regression  3.445718    Akaike info criterion  5.435708 

Sum squared resid  308.6973    Schwarz criterion  5.622534 

Log likelihood  -77.53561    Hannan-Quinn criter.  5.495475 

F-statistic  4.229440    Durbin-Watson stat  2.356408 

Prob(F-statistic)  0.014609        
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7. Uji Hausman (FEM vs REM)  

Correlated Random Effects - Hausman Test  

Equation: Untitled  

Test cross-section random effects  

    

  

  

     Test Summary     Chi-Sq. 

Statistic    
 Chi -Sq. 

d.f.  
  
  Prob.  

  Cross-section random     45.814018 

   
  

  3  
  
  0.0000 

    
** WARNING: estimated cross  -section random effects variance is 

zero.  

    

Cross-section random effects test comparisons:  

    

 Variable  Fixed    

  

  

  

  

Random   

  

    

  

  

Var(Diff.)   

  

  

  

  

Prob.  

    
 BTD_BT   -0.486834 

   

  
0.546580    

  
 0.337115  

  
  0.0751 

 BTD_BS  -3.562068  -0.077573  0.336645  0.0000 

UKURAN_PERUSAHAAN  -52.716982  -14.566890  1141.509052  0.2588 

    

      

Cross-section random effects test equation:  

Dependent Variable: PERSISTENSI_LABA  

Method: Panel Least Squares  

Date: 09/02/20   Time: 12:34  

Sample: 2014 2019  

Periods included: 6  

Cross-sections included: 5  

Total panel (balanced) observations: 30  

  

   

  

   

  

  

  

  

  

  

   

  

  

  

  

  

  

  

  

    
 Variable   Coefficient 

   

  
Std. Error    

  
 t-Statistic  

  
  Prob.   

    
 C   289.8673 

   

  
184.5157    

  
 1.570963  

  
  0.1305 

 BTD_BT  -0.486834  0.613864  -0.793065  0.4362 

 BTD_BS  -3.562068  0.671158  -5.307344  0.0000 
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UKURAN_PERUSAHAAN  -52.71698  34.14931  -1.543720  0.1369 

      
    Effects Specification     

  

   

  

   

     Cross-section fixed (dummy variable 

 s)     
  

  

  

   

 R-

squared    
   0.782004      

Mean dependent var    
  

  

  
 1.489042 

Adjusted R-squared  0.712642    S.D. dependent var   3.979886 

S.E. of regression  2.133449    Akaike info criterion   4.576535 

Sum squared resid  100.1353    Schwarz criterion   4.950188 

Log likelihood  -60.64803    Hannan-Quinn criter.   4.696070 

F-statistic  11.27421    Durbin-Watson stat   1.750191 

Prob(F-statistic)  0.000005        

          

            

8. Hasil Kesimpulan Model  

Model  Pengujian  Hasil  

Uji Lagrange Multiplier  Common Effect Model vs Rndom Effect Model   CEM  

Uji Chow  Common Effect Model vs Fixed Effect Model  FEM  

Uji Hausman  Fixed Effect Model vs Random Effect Model  FEM  

  

9 Analisis  Regresi Data Panel 

 

 

  

 

Variable  Coefficient  Std. Error  t-Statistic   Prob.   

  
 BTD_BT    

 -

0.486834 

   

  
0.613864 

   

 -

0.793065 

   

  

  

0.4362 

BTD_BS  -3.562068  0.671158  -5.307344   0.0000 

UKURAN_PERUSAHAAN  52.71698  34.14931  2.543720   0.0369 

C  289.8673  184.5157  1.570963   0.1305 
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10. Uji Determinasi (R2)  

R-squared  0.782004    Mean dependent var   1.489042 

Adjusted R-squared  0.712642    S.D. dependent var   3.979886 

S.E. of regression  2.133449    Akaike info criterion   4.576535 

Sum squared resid  100.1353    Schwarz criterion   4.950188 

Log likelihood  -60.64803    Hannan-Quinn criter.   4.696070 

F-statistic  11.27421    Durbin-Watson stat   1.750191 

Prob(F-statistic)  0.000005         

  

  


