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ANALISIS PENGARUH ROA, TATO, FATO TERHADAP TINGKAT 

EFISIENSI PERUSAHAAN ASURANSI SYARIAH DI INDONESIA 

2016 - 2018 
 

 

Penelitian ini bertujuan untuk mengetahui hasil dari Analisis Pengukuran 

Tingkat Efisiensi Perusahaan Asuransi Syariah Di Indonesia Dalam Pengelolaan 

Aset. Total Sampel yang digunakan dalam penelitian adalah 17 perusahaan yang 

terdiri dari 51 pengamatan selama 2016-2018. Teknik pengambilan sampel dalam 

penelitian sampel dalam penelitian ini menggunakan metoda purposive sampling 

dengan menggunakan laporan keuangan tahun 2016-2018. Metoda analisis yang 

digunakan dalam penelitian ini adalah regresi data panel dengan Eviews 10. 

 

Berdasarkan hasil pengujian hipotesis dengan taraf nyata 5% terbukti bahwa 

secara parsial return on assets tidak berpengaruh terhadap efisiensi, sedangkan 

total assets turnover dan fixed assets turnover berpengaruh terhadap efisiensi. 

Secara simultan, variabel return on assets, total assets turnover, dan fixed assets 

turnover dapat digunakan untuk memprediksi tingkat efisiensi. 

Kata Kunci : Return On Assets, Total Assets Turnover, Fixed Assets Turnover, 

Efisiensi, dan Laporan keuangan. 
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ANALYSIS OF THE EFFECT OF ROA, TATTOO, FATO ON EFFICIENCY 

LEVEL OF SHARIA INSURANCE COMPANIES IN INDONESIA 

2016 - 2018 

This study aims to determine the results of the measurement analysis of 

the level of efficiency of Islamic insurance companies in Indonesia in managing 

assets. The total sample used in the study was 17 companies consisting of 51 

observations during 2016-2018. The sampling technique in the research sample in 

this study used a purposive sampling method using 2016-2018 financial reports. 

The analysis method used in this research is panel data regression with Eviews 10. 

 

 
Based on the results of hypothesis testing with a real level of 5%, it is 

proven that partially return on assets has no effect on efficiency, while total asset 

turnover and fixed asset turnover have an effect on efficiency. Simultaneously, the 

variables return on assets, total assets turnover, and fixed assets turnover can be 

used to predict the level of efficiency. 

Key Words: Return on Assets (ROA), Total Assets Turnover (TATO), Fixed 

Assets Turnover (FATO), Efficiency and Financial Statements 



xi 

 

 

 

 

 

 

DAFTAR ISI 

HALAMAN JUDUL ........................................................................................... i 

HALAMAN PERNYATAAN KEASLIAN ....................................................... ii 

PERSETUJUAN PEMBIMBING ....................................................................... iii 

HALAMAN PENGESAHAN ............................................................................. iv 

KATA PENGANTAR ........................................................................................ v 

HALAMAN PERNYATAAN PERSETUJUAN 

PUBLIKASI SKRIPSI ........................................................................................ vii 

ABSTRAK .......................................................................................................... viii 

DAFTAR ISI ....................................................................................................... x 

DAFTAR GAMBAR .......................................................................................... xii 

DAFTAR TABEL ............................................................................................... xiii 

LAMPIRAN ........................................................................................................ xiv 

BAB 1 PENDAHULUAN ................................................................................. 1 

1.1. Latar Belakang Penelitian ................................................................... 1 

1.2. Perumusan Masalah ............................................................................ 9 

1.3. Tujuan Penelitian ................................................................................ 10 

1.4. Manfaat Penelitian .............................................................................. 10 

BAB 2 KAJIAN PUSTAKA DAN PENGEMBANGAN HIPOTESIS ......... 12 

2.1. Review Hasil Penelitian Terdahulu ..................................................... 12 

2.2. Landasan Teori .................................................................................... 18 

2.2.1. Pengertian Laporan Keuangan .................................................. 18 

2.2.2. Pengertian Efisiensi .................................................................. 12 

2.2.3. Konsep Efisiensi Dalam Pandangan Islam ............................... 21 

2.2.4. Konsep Pengukuran Efisiensi ................................................... 23 

2.2.5. Analisis Laporan Keuangan ...................................................... 27 

2.2.6. Asuransi Syariah ....................................................................... 28 

2.2.7. Return on Assets ....................................................................... 31 

2.2.8. Total Assets Turnover ............................................................... 33 



xii 

 

 

2.2.9. Fixed Total Assets Turnover ..................................................... 34 

2.3. Hubungan Antar Variabel ................................................................... 37 

2.4. Hipotesis Penelitian ............................................................................. 40 

2.5. Kerangka Konseptual Penelitian ......................................................... 41 

BAB 3 METODE PENELITIAN ..................................................................... 42 

3.1. Strategi Penelitian ............................................................................... 42 

3.2. Populasi & Sampel .............................................................................. 43 

3.2.1. Populasi Penelitian ................................................................... 43 

3.2.2. Sampel dan Teknik Pengambilan Sampel Penelitian ............... 43 

3.3. Data dan Metoda Pengumpulan Data .................................................. 45 

3.3.1. Jenis Data .................................................................................. 45 

3.3.2. Metode Pengumpulan Data dan Sumber Data .......................... 46 

3.4. Operasionalisasi Variabel.................................................................... 46 

3.4.1. Variabel Y Efisiensi .................................................................. 46 

3.4.2. Variabel X1 Return on Assets (ROA) ....................................... 47 

3.4.3. Variabel X2 Total Assets Turnover (TATO) ............................. 47 

3.4.4. Variabel X3 Fixed Assets Turnover (FATO) ............................ 48 

3.5. Metoda Analisis Data .......................................................................... 48 

3.5.1. Statistik Deskriptif .................................................................... 48 

3.5.2. Metoda Analisis Regresi Data Panel ........................................ 48 

3.5.3. Estimasi Regresi Data Panel ..................................................... 49 

3.5.4. Uji Pemilihan Model Regresi Data Panel ................................. 51 

3.5.5. Model Pengujian Hipotesis ....................................................... 53 

3.5.6. Uji Hipotesis ............................................................................. 54 

BAB 4 HASIL DAN PEMBAHASAN ............................................................. 56 

4.1. Gambaran Umum Objek Penelitian .................................................... 56 

4.2. Analisis Data Dan Pengujian Hipotesis .............................................. 58 

4.2.1. Analisis Statistik Deskriptif ...................................................... 58 

4.3. Model Metode Estimasi Regresi Data Panel ....................................... 60 

4.4. Analisis Seleksi Data........................................................................... 63 

4.4.1. Uji Likelihood (CHOW) ............................................................ 63 

4.4.2. Uji Hausman ............................................................................. 64 

4.4.3. Uji Lagrange Multiplier ........................................................... 65 



xiii 

 

 

4.5. Analisis Regresi Data Panel ................................................................ 67 

4.6. Pengujian Hipotesis ............................................................................ 68 

4.6.1. Koefisien Determinasi .............................................................. 68 

4.6.2. Uji Parsial (Uji Statistik t) ........................................................ 69 

4.6.3. Uji Simultan ( Uji  F) ................................................................. 70 

4.7. Inteprestasi Hasil Penelitian ............................................................... 71 

4.7.1. Pengaruh Return on Assets terhadap Efisiensi ......................... 71 

4.7.2. Pengaruh Total Assets Turnover terhadap Efisiensi ................. 73 

4.7.3. Pengaruh Fixed Assets Turnover .............................................. 75 

4.7.4. Pengaruh Fixed Assets Turnover .............................................. 77 

BAB 5 KESIMPULAN  dan SARAN ............................................................... 78 

5.1. Kesimpulan ......................................................................................... 78 

5.2. Saran .................................................................................................... 78 

5.3. Keterbatasan dan Pengembangan Penelitian ....................................... 79 

DAFTAR  REFERENSI .................................................................................... 80 



xiv 

 

 

 

 
 

DAFTAR GAMBAR 

Gambar 2.1 Kerangka Pemikiran ........................................................................ 41 



xv 

 

 

 

 

 

 

DAFTAR TABEL 

Tabel 3.1 Proses Penentuan Sampel Penelitian ................................................... 43 

Tabel 4.1 Hasil Uji Statistik Deskriptif ............................................................... 58 

Tabel 4.2 Output Model Regresi Data Panel ...................................................... 60 

Tabel 4.3 Output Uji Liklehood (Chow) ............................................................. 63 

Tabel 4.4 Output Uji Hausman ........................................................................... 64 

Tabel 4.5 Output UJI LM .................................................................................... 65 

Tabel 4.5 Output Analisis Regresi Data Panel .................................................... 67 

Tabel 4.6 Output t, F dan Koefisien Determinasi ............................................... 68 



xvi 

 

 

 

 
 

LAMPIRAN 

 

 

 
Lampiran Output E-Views 

Lampiran Rincian Data Penelitian 

Lampiran Tabulasi Data 

Lampiran Tabel t 

Lampiran Tabel F 

Lampiran Bio Data Peneliti 

Lampiran Surat Keterangan Bebas Riset 


