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Lampiran 1. 

Hasil Uji Statistik Deskriptif 

  DAR SA DER ROE 

 Mean 0.4972 0.3816 0.8698 0.1658 

 Median 0.4815 0.3875 0.9158 0.1480 

 Maximum 2.8999 0.8051 3.3389 1.2415 

 Minimum 0.1406 0.0592 -2.1273 -0.6845 

 Std. Dev. 0.3739 0.1751 0.7430 0.2906 

 Skewness 4.4851 0.2652 -0.7796 1.7537 

 Kurtosis 27.9311 2.8212 7.7214 8.9897 

          

 Jarque-Bera 2047.571 0.914 72.106 140.520 

 Probability 0.000000 0.633255 0.000000 0.000000 

          

 Sum 34.8062 26.7103 60.8836 11.6057 

 Sum Sq. Dev. 9.6444 2.1162 38.0964 5.8283 

          

Observations 70 70 70 70 
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Lampiran 2. 

Hasil Uji Common Effect Model 

Dependent Variable: DAR 

   Method: Panel Least Squares 

   Sample: 2015 2019 

    Periods included: 5 

    Cross-sections included: 14 

   Total panel (balanced) observations: 70 

   

     
Variable Coefficient 

Std. 

Error 
t-Statistic Prob.   

SA 1.182712 0.238024 4.968872 0.000000 

DER -0.215172 0.057426 -3.746970 0.000400 

ROE -0.115008 0.134234 -0.856774 0.394700 

C 0.252154 0.093725 2.690353 0.009000 

R-squared 0.323923     Mean dependent var 0.497231 

Adjusted R-squared 0.293192     S.D. dependent var 0.373864 

S.E. of regression 0.314315     Akaike info criterion 0.578601 

Sum squared resid 6.520387     Schwarz criterion 0.707087 

Log likelihood -16.251040     Hannan-Quinn criter. 0.629637 

F-statistic 10.540660     Durbin-Watson stat 1.076285 

Prob(F-statistic) 0.000009       
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Lampiran 3. 

Hasil Uji Fixed Effect Model 

Dependent Variable: DAR 

   Method: Panel Least Squares 

   Sample: 2015 2019 

    Periods included: 5 

    Cross-sections included: 14 

   Total panel (balanced) observations: 70 

  

     Variable Coefficient Std. Error t-Statistic Prob.   

SA 1.392016 0.404057 3.445096 0.001100 

DER -0.281192 0.055185 -5.095480 0.000000 

ROE 0.341537 0.272386 1.253874 0.215400 

C 0.154018 0.176978 0.870268 0.388100 

Effects Specification 

Cross-section fixed (dummy variables) 

R-squared 0.715730     Mean dependent var 0.497231 

Adjusted R-squared 0.629913     S.D. dependent var 0.373864 

S.E. of regression 0.227440     Akaike info criterion 0.083646 

Sum squared resid 2.741623     Schwarz criterion 0.629709 

Log likelihood 14.072390     Hannan-Quinn criter. 0.300549 

F-statistic 8.340163     Durbin-Watson stat 2.031678 

Prob(F-statistic) 0.000000       
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Lampiran 4. 

Hasil Uji Random Effect Model 

Dependent Variable: DAR 

   Method: Panel EGLS (Cross-section random 

effects) 

  Sample: 2015 2019 

    Periods included: 5 

    Cross-sections included: 14 

   Total panel (balanced) observations: 70 

  Swamy and Arora estimator of component variances 

 

     
Variable 

Coefficien

t 
Std. Error t-Statistic Prob.   

SA 1.272964 0.298054 4.270916 0.000100 

DER -0.257855 0.050995 -5.056474 0.000000 

ROE 0.081280 0.191288 0.424911 0.672300 

C 0.222296 0.141652 1.569312 0.121400 

Effects Specification 

      S.D.   Rho   

Cross-section random 

 

  0.245447 0.538000 

Idiosyncratic random     0.227440 0.462000 

Weighted Statistics 

R-squared 0.389302     Mean dependent var 0.190357 

Adjusted R-squared 0.361543     S.D. dependent var 0.282785 

S.E. of regression 0.225955     Sum squared resid 3.369667 

F-statistic 14.024370     Durbin-Watson stat 1.849233 

Prob(F-statistic) 0.000000       

Unweighted Statistics 

R-squared 0.300352     Mean dependent var 0.497231 

Sum squared resid 6.747708     Durbin-Watson stat 0.923469 

 

 

 

 

 

 



71 

 

Lampiran 5. 

 

Hasil Uji Chow 

Redundant Fixed Effects Tests       

Equation: Untitled 

   

  

Test cross-section fixed effects       

Effects Test Statistic   d.f.  Prob.  

Cross-section F   5.6192 (13,53) 0.0000 

Cross-section Chi-square 60.6469 13 0.0000 

     Cross-section fixed effects test equation: 

  Dependent Variable: DAR 

   Method: Panel Least Squares 

   Sample: 2015 2019 

    Periods included: 5 

    Cross-sections included: 14 

   Total panel (balanced) observations: 70 

  
Variable 

Coefficien

t 
Std. Error 

t-

Statistic 
Prob.   

SA 1.1827 0.2380 4.9689 0.0000 

DER -0.2152 0.0574 -3.7470 0.0004 

ROE -0.1150 0.1342 -0.8568 0.3947 

C 0.2522 0.0937 2.6904 0.0090 

R-squared 0.3239     Mean dependent var 0.4972 

Adjusted R-squared 0.2932     S.D. dependent var 0.3739 

S.E. of regression 0.3143     Akaike info criterion 0.5786 

Sum squared resid 6.5204     Schwarz criterion 0.7071 

Log likelihood -16.2510     Hannan-Quinn criter. 0.6296 

F-statistic 10.5407     Durbin-Watson stat 1.0763 

Prob(F-statistic) 0.0000       

 

 

 

 

 

 

 



72 

 

Lampiran 6. 

 

Hasil Uji Hausman 

Correlated Random Effects - Hausman Test     

Equation: Untitled 

   

  

Test cross-section random 

effects       

Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob.  

Cross-section random   2.1411 3.0000 0.5436 

Cross-section random effects test comparisons: 

Variable Fixed   Random  Var(Diff.)  Prob.  

SA 1.3920 1.2730 0.0744 0.6626 

DER -0.2812 -0.2579 0.0004 0.2685 

ROE 0.3415 0.0813 0.0376 0.1796 

 
    Cross-section random effects test equation: 

  Dependent Variable: DAR 

   Method: Panel Least Squares 

   Date: 07/24/20   Time: 17:30 

   Periods included: 5 

    Cross-sections included: 14 

   Total panel (balanced) observations: 70 

  
Variable 

Coefficien

t 
Std. Error t-Statistic Prob.   

C 0.1540 0.1770 0.8703 0.3881 

SA 1.3920 0.4041 3.4451 0.0011 

DER -0.2812 0.0552 -5.0955 0.0000 

ROE 0.3415 0.2724 1.2539 0.2154 

Effects Specification 

Cross-section fixed (dummy variables) 

R-squared 0.7157     Mean dependent var 0.4972 

Adjusted R-squared 0.6299     S.D. dependent var 0.3739 

S.E. of regression 0.2274     Akaike info criterion 0.0836 

Sum squared resid 2.7416     Schwarz criterion 0.6297 

Log likelihood 14.0724     Hannan-Quinn criter. 0.3005 

F-statistic 8.3402     Durbin-Watson stat 2.0317 

Prob(F-statistic) 0.0000       
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Hasil Uji Normalitas 

0

1

2

3

4

5

6

7

8

-0.02 -0.01 0.00 0.01 0.02 0.03

Series: Standardized Residuals

Sample 2015 2019

Observations 58

Mean      -0.001137

Median  -0.001558

Maximum  0.028529

Minimum -0.021020

Std. Dev.   0.012467

Skewness   0.374790

Kurtosis   2.581997

Jarque-Bera  1.780106

Probability  0.410634
 

 

Hasil Uji Multikolinearitas 

  SA DER ROE 

SA 1.00000 0.40540 -0.01836 

DER 0.40540 1.00000 0.21447 

ROE -0.01836 0.21447 1.00000 
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Lampiran 7. 

 

Hasil Uji Autokorelasi 

Dependent Variable: DAR 

   Method: Panel EGLS (Cross-section random effects) 

  Sample: 2015 2019 

    Periods included: 5 

    Cross-sections included: 14 

   Total panel (balanced) observations: 70 

  Swamy and Arora estimator of component variances 

 

     
Variable 

Coefficien

t 
Std. Error t-Statistic Prob.   

SA 1.272964 0.298054 4.270916 0.000100 

DER -0.257855 0.050995 -5.056474 0.000000 

ROE 0.081280 0.191288 0.424911 0.672300 

C 0.222296 0.141652 1.569312 0.121400 

Effects Specification 

      S.D.   Rho   

Cross-section random 

 

  0.245447 0.538000 

Idiosyncratic random     0.227440 0.462000 

Weighted Statistics 

R-squared 0.389302     Mean dependent var 0.190357 

Adjusted R-squared 0.361543     S.D. dependent var 0.282785 

S.E. of regression 0.225955     Sum squared resid 3.369667 

F-statistic 14.024370     Durbin-Watson stat 1.849233 

Prob(F-statistic) 0.000000       

Unweighted Statistics 

R-squared 0.300352     Mean dependent var 0.497231 

Sum squared resid 6.747708     Durbin-Watson stat 0.923469 
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Lampiran 8. 

Hasil Uji Heteroskedastisitas 

Dependent Variable: RESABS 

   Method: Panel Least Squares 

   Sample: 2015 2019 

    Periods included: 5 

    Cross-sections included: 14 

   Total panel (unbalanced) observations: 58 

  Variable Coefficient Std. Error t-Statistic Prob.   

SA -0.004315 0.005387 -0.801002 0.426600 

DER -0.002215 0.001928 -1.149296 0.255500 

ROE -0.002193 0.002757 -0.795300 0.429900 

C 0.009275 0.001641 5.653270 0.000000 

R-squared 0.126522     Mean dependent var 0.005391 

Adjusted R-squared 0.077995     S.D. dependent var 0.005363 

S.E. of regression 0.005150     Akaike info criterion -7.633327 

Sum squared resid 0.001432     Schwarz criterion -7.491227 

Log likelihood 

225.36650

0     Hannan-Quinn criter. -7.577976 

F-statistic 2.607266     Durbin-Watson stat 1.450324 

Prob(F-statistic) 0.060966       
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Lampiran 9. 

Tabel Durbin Watson






