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ABSTRAK

Penelitian ini bertujuan untuk menguji adakah pengaruh antara good
corporate governance yang diproksikan dengan dewan komisaris independen,
Dewan Direksi, dan Komite Audit terhadap kinerja perusahaan. Dewan komisaris
independen, Dewan Direksi, dan Komite Audit digunakan sebagai variabel
independen. Kinerja perusahaan yang digunakan dalam penelitian ini menggunakan
ROE sebagai ukuran dan sebagai variabel dependen pada perusahaan Perbankan
terdaftar di Bursa Efek Indonesia (BEI). Penelitian ini juga menggunakan variabel
kontrol yaitu ukuran perusahaan.

Penelitian ini menggunakan jenis penelitian deskriptif pendekatan
kuantitatif, yang diukur dengan menggunakan metoda berbasis regresi data panel
dengan Eviews 10. Populasi dari penelitian ini adalah perusahaan Perbankan yang
terdaftar di Bursa Efek Indonesia (BEI) tahun 2015 sampai dengan tahun 2019.
Dengan jumlah sampel sebanyak 39 perusahaan Perbankan sehingga total observasi
dalam penelitian ini sebanyak 195 observasi. Teknik pengumpulan data
menggunakan metoda dokumentasi melalui situs resmi IDX: www.idx.co.id.

Hasil penelitian ini membuktikan bahwa (1) Dewan Komisaris Independen
berpengaruh terhadap kinerja keuangan, (2) Dewan Direksi tidak berpengaruh
terhadap kinerja keuangan, (3) Komite Audit tidak berpengaruh terhadap kinerja
keuangan, dan (4) Ukuran Perusahaan berpengaruh terhadap kinerja keuangan pada
perusahaan Perbankan yang terdaftar di BEI periode 2015-2019.

Kata Kunci: Good Corporate Governance, Dewan Komisaris Independen, Dewan
Direksi, Komite Audit, Ukuran Perusahaan, ROE
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THE EFFECT OF GOOD CORPORATE GOVERNANCE AND
COMPANY SIZE ON FINANCIAL PERFORMANCE
(Empirical Study on Banking Sector Companies Listed on the Indonesia
Stock Exchange 2015-2019)

ABSTRACT

This study aims to examine whether good corporate governance is proxied
by the independent board of commissioners, the board of directors, and the audit
committee on company performance. The independent board of commissioners, the
board of directors, and the audit committee are used as independent variables. The
performance of the companies used in this study uses ROE as a measure and as the
dependent variable on banking companies listed on the Indonesia Stock Exchange
(IDX). This study also uses a control variable, namely company size.

This study uses a descriptive quantitative approach, which is measured
using a panel data regression-based method with Eviews 10. The population of this
study is banking companies listed on the Indonesia Stock Exchange (IDX) from
2015 to 2019. With a total sample size of 39 Banking companies so that the total
observations in this study were 195 observations. The data collection technique uses
the documentation method through the official IDX website: www.idx.co.id.

The results of this study prove that (1) the Independent Commissioner has
an effect on financial performance, (2) the Board of Directors has no effect on
financial performance, (3) the Audit Committee has no effect on financial
performance, and (4) Company size has an effect on the company's financial
performance. Banks listed on the IDX for the 2015-2019 period.

Keywords: Good Corporate Governance, Independent Commissioner Board,
Board of Directors, Audit Committee, Company Size, ROE



http://www.idx.co.id/

BAB |

BAB Il

DAFTAR ISI

Halaman

PENDAHULUAN ..ot 1
1.1 Latar Belakang ........ccoccoeiiriiiiieic e 1
1.2 Perumusan Masalah ..o 5
1.3 Tujuan Penelitian .........cccvevviiiiieieiie s 6
1.4 Manfaat Penelitian .........ccoocvoiiieiiie e 6
KAJIAN PUSTAKA ...ttt 7
2.1 Review Hasil-hasil Penelitian Terdahulu............ccccccovveiiiininnne. 7
2.2 Landasan TEOM .....c.ccueruerierieeiesiesieesieeeesree e eee e sae e sneesseeneens 11
2.2.1 Teori Keagenan (Agency Theory).......ccccovvvenieeiesnenne. 11
2.2.2  Kinerja Keuangan..........cccoovevueeeeieeresiee e e see e esee e 13
2.2.3 Good Corporate GOVErNANCE...........cccvreeeereereenieniesiennenns 17
2.2.4 Dewan Komisaris Independen...........ccccevevvnencicnnnnnnn. 20
2.2.5 Dewan DireKSi.......ccccuiiiiriirieniene s 21
2.2.6  KOmite AUIt........ccooviiiiiiiieese e 23
2.2.7 Ukuran Perusanaan...........ccoccveververesieeseeneseeseeee e 24

2.3 Hubungan Antar Variabel Penelitian ............cccccooeiiiiiiinnnen 25

2.3.1 Pengaruh Dewan Komisaris Independen terhadap Kinerja
KEUANGAN ...t 25
2.3.2 Pengaruh Dewan Direksi terhadap Kinerja Keuangan.... 26
2.3.3 Pengaruh Komite Audit terhadap Kinerja Keuangan...... 27
2.3.4 Pengaruh Ukuran Perusahaan Terhadap Kinerja Keuangan
Perusanaan..........ccoovvveieieiene e 28
2.3.5 Pengaruh Dewan Komisaris Independen, Dewan Direksi,

Komite Audit, dan Ukuran Perusahaan terhadap Kinerja

KEUANGAN ... 29
2.4 Pengembangan HipotesiS .......ccovvvivieiiieiiic i 29
2.5 Kerangka Konseptual Penelitian.............ccccooeiiieiiiiiicie e, 30



BAB Il METODA PENELITIAN ..o 32

3.1 Strategi PEnelitian ..........cccoeiiiieiiiiieeeee 32
3.2 Populasi dan SamMPIE .........ccceieeieiiieiieie e 32
3.2.1 Populasi Penelitian ..........ccccocviveiveniie e 32
3.2.2  Sampel Penelitian........ccccooiiiiiiiiinicieeeec 33
3.3 Data dan Metoda Pengumpulan Data............ccccceveneiiicinnnnnne 36
3.4 Operasionalisasi Variabel..............cccooveviiiieiieeie e 36
3.5 Metoda ANalisis Data.........cccererieriiiinininieee e 38
3.5.1 Statistik DesKriptif..........cccooeriiiiiniiniiieeeec e 39
3.5.2. Uji Asumsi KIaSIK .......cccceiiiiiiiiiiiineceec 39
3.5.2.1 Pengujian Normalitas Data...........c...cccuerneenee. 39
3.5.2.2  Uji Multikolinearitas...........c.ccocceevvereevreseene. 40
3.5.2.3  Uji Heteroskedastisitas ..........cccceeveerveruesenne 41
3.5.2.4  Uji AULOKOIElaSI........ccccvrviiiieiiieic e 41
3.5.3. Analisis Regresi Data Panel ............cccccceevveviiciecincnenn, 42
3.6 UJi HIPOESIS ...cuveeiiciieiieeie et 44
BAB IV HASIL DAN PEMBAHASAN......cccotiietieceee e 46
4.1 Deskripsi Objek Penelitian............ccccooveviiiiiieiiiic e 46
4.2 ANALSIS DAL .......civiiiiiiiieieie e 46
4.2.1 Analisis Statistik Deskriptif ...........ccoceoeiininniinnnnn 46
4.2.2 Uji ASUMSI KIBSIK ......ccoeiiiiiiiiiiiiiicee e 48
4.22.1  Uji Normalitas ........cccevveviiieiieie e, 48
4.2.2.2  Uji Multikolinearitas...........c.ccccevvrververreennnnn. 49
4.2.2.3  Uji HeteroskedastiSitas ...........cccceevrervreninnnen 50
4.2.2.4  Uji AutoKorelasi.........cccoovivviiinenineniiennnn 51
4.2.3 Pemilihan Model Regresi Data Panel..............c.cccoenee. 53
4.2.3.1 Uji Lagrange Multiplier (Common Effect Model
vs Random Effect Model)..........ccccocevvninnnnns 53

4.2.3.2  Uji Chow (Common Effect Model vs Fixed
Effect Model ) ...ccoovvveiiiii e, 54

4.2.3.3  Uji Hausman (Random Effect Model vs Fixed

Xi



Effect Model)......ccooooviiiieee 55

4.2.4 Metode Estimasi Regresi Data Panel ..............c.ccccooeee. 56
4.2.4.1 Common Effect Model (CEM)..........cccue...... 56
4.2.4.2 Fixed Effect Model (FEM) ........cccoevveiennn. 58
4.2.4.3 Random Effect Model (REM) ..........cceeuvneee. 60

4.2.5 Kesimpulan Pemilihan Model.............cccooeiiiiniiinnnnnn 62

4.2.6 Analisis Regresi Data Panel ............ccccccovvvevviveiicnecn, 62

4.2.7 Pengujian HIpoteSIS.......ccocvveiviiieiieie e 64
4270 Uji teooeeeeceeeeeeeeeeeeeeese s 64
4272 UJiF o 66
4.2.7.3  Uji Koefisien Determinasi ...........cccccevvevveennene. 68

4.2.8 Interpretasi Hasil Penelitian ............ccc.ccoovevv i, 68
4.2.8.1 Pengaruh Dewan Komisaris Independen

Terhadap Return On EQUItY.......ccccoevenirinninne 68
4.2.8.2 Pengaruh Dewan Direksi Terhadap Return On
EQUILY ..o 69
4.2.8.3 Pengaruh Komite Audit Terhadap Return On
EQUILY ..o 69
4.2.8.4 Pengaruh Ukuran Perusahaan Terhadap Return
ONEQUILY ...covveeceeceee e 70

4.2.8.5 Pengaruh Dewan Komisaris, Dewan Direksi,

Komite Audit, dan Ukuran Perusahaan

Terhadap Return On EQUItY........cccoceveniieinne 70
BAB V SIMPULAN DAN SARAN ...ttt 72
5.1 SIMPUIAN 1ot 72
5.2 SAFAN.....oiiitie s 73

5.3 Keterbatasan Penelitian Dan Pengembangan Penelitian
SEIANJUENYA. ... 74
DAFTAR REFERENSI .......ooviiiie et 75

Xii



Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.

DAFTAR TABEL

1 Uji MUItIKOIINEANTTAS .....evvevece et 50
2 Uji HeteroSKedastiSItas ............ccviirieieiieie e 51
3 UJI AULOKOTEIAST ... 52
4 Uji Lagrange MUILIPHEr .........ocoviveiie e 54
S5 UJECROW ..ot et 55
B UJI HAUSMAN ..ot 56
7 Hasil Regresi Data Panel Model Common Effect Model ................... 57
8 Hasil Regresi Data Panel Model Fixed Effect Model ......................... 59
9 Hasil Regresi Data Panel Model Random Effect Model..................... 61
10 Hasil Kesimpulan Pengujian ..........cccocvveiiiinieninieesee s 62
11 Hasil Analisis Regresi Data Panel dan Uji t.........cccooeveiiiincinnnne, 63
12 Hasil Analisis Uji F dan Koefisien Determinasi ...........c.cccccovevveennene. 67

Xiii



DAFTAR GRAFIK

Gambar Grafik 4. 1 Uji Normalitas Data ............ccccoevvveeviiiciie e 49

Xiv



