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ABSTRAK

Tujuan dari penelitian ini adalah untuk mengetahui pengaruh profitabilitas,
struktur modal, growth opportunity dan firm size terhadap nilai perusahaan pada
perusahaan subsektor property dan real estate yang terdaftar di Bursa Efek
Indonesia tahun 2015-2019.

Populasi dalam penelitian ini adalah seluruh perusahaan subsektor property dan
real estate yang terdaftar di Bursa Efek Indonesia tahun 2015-2019. Berdasarkan
metode purposive sampling, jumlah sampel yang digunakan dalam penelitian ini
sebanyak 140 observasi. Metode analisis yang dilakukan dalam penelitian ini
adalah metode regresi data panel dengan tiga pendekatan yaitu, CEM, FEM, REM
dengan spesifikasi model uji Chow dan uji Hausman dan terakhir uji asumsi
klasik. Data di analisis dengan menggunakan Eviews 10.

Hasil penelitian menunjukan bahwa ROE berpengaruh positif dan siginifikan
terhadap PBV, DER berpengaruh positif dan signifikan terhadap PBV, PER
berpengaruh positif dan signifikan terhadap PBV, dan Firm Size berpengaruh
negatif dan tidak signifikan terhadap PBV. Berdasarkan hasil Adjusted R-square
menunjukan hasil sebesar 77,5720% yang artinya perubahan nilai perusahaan

dapat dijelaskan oleh perubahan variabel ROE, DER, PER dan Firm Size.

Kata Kunci : ROE, DER, PER, Firm Size dan PBV
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THE EFFECT OF PROFITABILITY, CAPITAL STRUCTURE, GROWTH
OPPORTUNITY AND FIRM SIZE ON FIRM VALUE
(Case Study on Property and Real Estate Sub-Sector Listed On the Indonesia
Stock Exchange2015-2019)

ABSTRAC

The purpose of this study is to find out the effect of profitability, capital
Structure, growth opportunity and firm size on company value in property and
real estate sub-sector companies listed on the Indonesia Stock Exchange in 2015-
2019.

The population of this study were all property and real estate sub-sector
companies listed on the Indonesia Stock Exchange in 2015-2019. Based on the
purposive sampling method, the number of samples used in this study were 140
observations. The analysis method used in this research was the panel data
regression method with three approaches, i.e.. CEM, FEM, REM with the
specifications of the Chow test model and Hausman test and the final was the
classical assumption test. Data were analyzed using Eviews 10.

The results showed that ROE had a positive and significant effect on PBYV,
DER had a positive and significant effect on PBV, PER had a positive and
significant effect on PBV, and Firm Size had a negative and insignificant effect on
PBV. Based on the results of the Adjusted R-square, the results showed 77.5720%,
which means that changes in company value can be explained by changes in the

variables of ROE, DER, PER and Firm Size.

Keywords: ROE, DER, PER, Firm Size and PBV.
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