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ABSTRAK 

Penelitian ini bertujuan untuk menguji apakah terdapat pengaruh Economic 

Value Added (EVA) dan Produk Domestik Bruto (PDB) terhadap return saham 

pada perusahaan properti dan real estate yang terdaftar di Bursa Efek Indonesia 

tahun 2015-2019. 

Penelitian ini merupakan jenis penelitian kausal-kuantitatif. Metode analisis 

data menggunakan perangkat Eviews versi 10 yang terdiri dari analisis statistik 

deskriptif, uji asumsi klasik, analisis regresi berganda Common Effect Model serta 

pengujian hipotesis. Populasi penelitian adalah 52 perusahaan properti dan real 

estate yang terdaftar di Bursa Efek Indonesia tahun 2015-2019. Teknik sampling 

menggunakan purposive sampling. Sampel penelitian adalah 115 observasi 

meliputi 23 perusahaan properti dan real estate yang terdaftar di Bursa Efek 

Indonesia dalam waktu 5 tahun. Jenis data penelitian ini ada data panel. Teknik 

pengumpulan data menggunakan metode dokumentasi. 

Hasil penelitian membuktikan bahwa Economic Value Added berpengaruh 

positif signifikan terhadap return saham, serta Produk Domestic Bruto (PDB) 

berpengaruh positif signifikan terhadap return saham pada perusahaan properti dan 

real estate yang terdaftar di Bursa Efek Indonesia periode 2015-2019. 

Kata Kunci:   Economic Value Added (EVA), Produk Domestik Bruto (PDB), 

Return Saham 
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THE EFFECT OF ECONOMIC VALUE ADDED (EVA) AND GROSS 

DOMESTIC PRODUCT (GDP) ON STOCK RETURNS IN PROPERTY AND 

REAL ESTATE COMPANIES LISTED ON INDONESIAN STOCK 

EXCHANGE 2015-2019 

ABSTRACT 

This study aims to examine what is an effect of Economic Value Added (EVA) 

and Gross Domestic Product (GDP) on stock returns in property and real estate 

companies listed on the Indonesian Stock Exchange in 2015-2019. 

This research is causal-quantitative research. The data analysis method 

used Eviews software 10th version including descriptive statistical analysis, 

classic assumption test, Common Effect Model multiple regression analysis and 

hypothesis testing. The population is 52 property and real estate companies listed 

on the Indonesia Stock Exchange in 2015-2019. The sampling technique using 

purposive sampling. The research sample is 115 observations, included by 23 

property and real estate companies listed on the Indonesian Stock Exchange within 

5 years. The type of research data is panel data. Data collection techniques using 

documentation. 

The results of this research prove that Economic Value Added (EVA) has a 

significant positive effect on stock returns and Gross Domestic Product (GDP) has 

a significant positive effect on stock returns in property and real estate companies 

listed on the Indonesian Stock Exchange in 2015-2019. 

Keywords: Economic Value Added (EVA), Gross Domestic Product (GDP), 

Stock Returns 
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