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ABSTRACT

Penelitian ini bertujuan untuk mengetahui hubungan antara rasio kecukupan modal, loan to
deposit ratio dan return on equity return saham pada perusahaan yang terdaftar di Bursa Efek
Indonesia.

Penelitian ini termasuk dalam kategori penelitian asosiatif kausal, populasi dalam penelitian
ini adalah seluruh perusahaan perbankan yang terdaftar di Bursa Efek Indonesia (BEI) selama
periode 2016-2020. Berdasarkan metode purposive sampling, jumlah sampel yang digunakan
dalam penelitian ini berjumlah 13 perusahaan sehingga data observasi dalam penelitian ini
berjumlah 65 data.

Metode analisis yang digunakan dalam penelitian ini adalah metode regresi data panel dengan
tiga pendekatan yaitu CEM, FEM, REM dengan spesifikasi model uji Chow dan uji Hausman dan
terakhir uji asumsi klasik menggunakan aplikasi Eviews 10.0.

Hasil penelitian adalah sebagai berikut: (1) capital adequacy ratio tidak berpengaruh terhadap
return saham, (2) loan to deposit ratio tidak berpengaruh terhadap return saham, (3) return on equity
berpengaruh signifikan terhadap return saham, (4) Semua variabel bebas (CAR), LDR dan ROE
berpengaruh secara simultan atau bersama-sama terhadap return saham.

Kata Kunci : Capital Adequacy Ratio, Loan to Deposit Ratio, Return on Equity, Return
Saham
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THE EFFECT OF CAPITAL ADEQUACY RATIO (CAR), LOAN TO DEPOSITS RATIO
(LDR) AND RETURN ON EQUITY (ROE) ON STOCK RETURN OF BANKS LISTED
ON THE INDONESIA STOCK EXCHANGE FOR THE PERIOD 2016 — 2020

ABSTRACT
This study aims to determine the relationship between capital adequacy ratio, loan to

deposits ratio and return on equity return of shares in companies listed on the Indonesia Stock
Exchange.

This research is included in the category of causal associative research, the population in
this study is all banking companies listed on the Indonesia Stock Exchange (IDX) during the
2016-2020 period. Based on the purposive sampling method, the number of samples used in this
study amounted to 13 companies so that the observation data in this study amounted to 65 data.

The analytical method used in this research is the panel data regression method with three
approaches, namely, CEM, FEM, REM with the specification of the Chow test model and the
Hausman test and finally the classical assumption test using the Eviews 10.0 application.

The results of the study are as follows: (1) capital adequacy ratio has no effect on stock
returns, (2) loan to deposits ratio has no effect on stock returns, (3) return on equity has a
significant effect on stock returns, (4) All independent variables (CAR) , LDR and ROE) effect
simultaneously or jointly on stock returns

Kata Kunci : Capital Adequacy Ratio, Loan to Deposit Ratio, Return on Equity, Stock
Return
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