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TERHADAP PENGAMBILAN KEPUTUSAN HEDGING
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ABSTRAK

Penelitian ini bertujuan untuk mengetahui besar pengaruh leverage , financial
distress dan firm size terhadap keputusan hedging pada perusahaan Manufaktur yang
terdaftar di Bursa Efek Indonesia periode 2016-2020.

Strategi dalam penelitian ini adalah asosiatif. Populasi dalam penelitian ini
adalah perusahaan Manufaktur di BEI periode 2016-2020. Metode pengambilan
sampel dilakukan dengan purposive sampling, dan berdasarkan kriteria yang telah di
tentukan. Jumlah sampel sebanyak 66 perusahaan. Teknik analisis data menggunakan
model regresi logistik dengan tools aplikasi E-views 10.

Hasil penelitian menunjukan bahwa 1) Leverage berpengaruh positif signifikan
terhadap keputusan hedging, 2) Financial Distress berpengaruh positif signifikan
terhadap keputusan hedging, 3) Firm size berpengaruh positif signifikan terhadap
keputusan hedging, 4) Leverage, financial distress dan firm size secara simultan
berpengaruh signifikan dan positif terhadap keputusan hedging.

Kata Kunci : Leverage (DER), Financial Distress (Alman’s Z score ), Firm Size
(Ln Total Asset), Hedging (Dummy)
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INFLUENCE OF LEVERAGE, FINANCIAL DISTRESS, AND FIRM SIZE
TO HEDGING DECISION

(Case Study On Manufacturing Company On The Indonesia Stock Exchange
(BEI) Periods 2016 — 2020)

ABSTRACT

This study aims to determine the effect of leverage, financial distress, and firm
size on the hedging decision. The strategy in this study is asosiative. The populations
in this study is manufacturing company on Indonesia Stock Exchange at 2016 — 2020.

Sampling method performed with purposive sampling method, and based on
predetermined criteria, the number of samples is 66 companies. Data analysis
technique is using a logistic regression model with application tool E-Views 10.

The result showed that: 1) leverage significant positive effect on hedging
decision, 2) financial distress significant positive effect on hedging decision, 3) firm
size significant positive effect on hedging decision, 4) leverage, financial distress,
and firm size simoultaneously has significant and positive effect on hedging.

Key Word: Leverage (DER), Financial Distress (4lman’s Z score ), Firm Size (Ln
Total Asset), Hedging Decision (Dummy)
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