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ABSTRAK 
 

Penelitian ini bertujuan untuk mengetahui pengaruh Financial Leverage 

dan Operating Leverage secara simultan terhadap Earning Per Share pada 

perusahaan sektor properti dan Real Estate yang terdaftar di BEI, secara parsial 

dan simultan. 

Penelitian yang dilakukan penulis termasuk dalam kategori penelitian 

asosisatif kausal dengan metode korelasional. Populasi dalam penelitian ini 

adalah 48 perusahaan sub sektor property & real estate yang terdaftar di Bursa 

Efek Indonesia tahun 2015-2017, sedangkan sampel dalam penelitian ini 

sebanyak 32 perusahaan yang ditentukan dengan teknik purposive sampling. 

Analisis data yang digunakan yaitu analisis statistik deskriptif, uji asumsi 

klasik, analisis regresi linier berganda dan uji hipotesis dengan menggunakan 

program SPSS versi 25.0. 

Hasil penelitian menunjukkan 1) Financial Leverage tidak berpengaruh 

positif terhadap Earning per Share, yang berarti peningkatan Financial 

Leverage tidak berdampak signifikan pada peningkatan Earning per Share,             

2) Operating Leverage berpengaruh positif terhadap Earning per Share, yang 

berarti peningkatan Operating Leverage berdampak signifikan pada 

peningkatan Earning per Share, 3) Financial Leverage dan Operating Leverage 

secara simultan berpengaruh signifikan terhadap Earning per Share, yang 

berarti perubahan Financial Leverage dan Operating Leverage secara bersama-

sama, berdampak signifikan pada peningkatan dan penurunan Earning per 

Share.  
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ABSTRACT 
 

This study aims to determine the effect of Financial Leverage and 

Operating Leverage simultaneously on Earning Per Share in property and Real 

Estate companies listed on the IDX, partially and simultaneously. 

Research conducted by the author is included in the category of causal 

associative research with the correlational method. The population in this study 

were 48 property & real estate sub-sector companies listed on the Indonesia 

Stock Exchange in 2015-2017, while the samples in this study were 32 

companies that were determined by purposive sampling technique. Analysis of 

the data used is descriptive statistical analysis, the classic assumption test, 

multiple linear regression analysis and hypothesis testing using the SPSS 

program version 25.0. 

The results showed 1) Financial Leverage does not have a positive effect 

on Earning per Share, which means an increase in Financial Leverage does not 

have a significant impact on increasing Earning per Share, 2) Operating 

Leverage has a positive effect on Earning per Share, which means an increase 

in Operating Leverage has a significant impact on increasing Earning per 

Share,    3) Financial Leverage and Operating Leverage simultaneously have a 

significant effect on Earning per Share, which means that changes in Financial 

Leverage and Operating Leverage together, have a significant impact on 

increasing and decreasing Earning per Share. 
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