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PENGARUH CURRENT RATIO, RETURN ON ASSET, NET PROFIT
MARGIN, DAN DEBT TO EQUITY RATIO TERHADAP DIVIDEND
PAYOUT RATIO (Pada Perusahaan Yang Tercatat Dalam Indeks LQ45 Di
Bursa Efek Indonesia Tahun 2013-2018)

ABSTRAK

Penelitian ini bertujuan untuk mengetahui: (1) Pengaruh Current Ratio
terhadap Dividend Payout Ratio. (2) Pengaruh Return On Asset terhadap
Dividend Payout Ratio. (3) Pengaruh Net Profit Margin terhadap Dividend
Payout Ratio. (4) Pengaruh Debt to Equity Ratio terhadap Dividend Payout Ratio.
(5) Pengaruh Current Ratio, Return On Asset, Net Profit Margin, dan Debt to
Equity Ratio terhadap Dividend Payout Ratio pada perusahaan yang terdaftar
dalam indeks LQ45 di Bursa Efek Indonesia tahun 2013-2018.

Penelitian ini mengggunakan jenis penelitian deskriptif pendekatan
kuantitatif, yang diukur dengan metode data panel dan liniear berganda dengan
Eviews 10. Populasi pada penelitian ini adalah perusahaan yang terdaftar dalam
indeks LQ45 di Bursa Efek Indonesia tahun 2013-2018. Sampel penelitian
sebanyak 10 perusahaan yang diperoleh dengan teknik purposive sampling,
sehingga total observasi dalam penelitian ini sebanyak 60 observasi. Data yang
digunakan dalam penelitian ini merupakan data sekunder. Teknik pengumpulan
data menggunakan metoda dokumentasi melalui situs resmi IDX: www.idx.co.id.
Pengujian hipotesis pada penelitian ini menggunakan uji t (secara parsial) dan uji
F (secara simultan).

Hasil penelitian secara parsial (uji t) menunjukkan bahwa (1) Current
Ratio berpengaruh signifikan terhadap Dividend Payout Ratio. (2) Return On
Asset tidak berpengaruh signifikan terhadap Dividend Payout Ratio. (3) Net
Profit Margin tidak berpengaruh signifikan terhadap Dividend Payout Ratio. (4)
Debt to Equity Ratio tidak berpengaruh signifikan terhadap Dividend Payout
Ratio. Sedangkan secara uji F (Uji Model) menunjukkan bahwa model regresi
yang diestimasi layak digunakan untuk menjelaskan pengaruh (5). Current Ratio,
Return On Asset, Net Profit Margin, dan Debt to Equity Ratio terhadap variabel
terikat Dividend Payout Ratio.

Kata Kunci : Current Ratio, Return On Asset, Net Profit Margin, Debt to
Equity Ratio dan Dividend Payout Ratio
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EFFECT OF CURRENT RATIO, RETURN ON ASSET, NET PROFIT
MARGIN, AND DEBT TO EQUITY RATIO ON DIVIDEND PAYOUT
RATIO (For Companies Listed in the LQ45 Index on the Indonesia Stock
Exchange 2013-2018)

ABSTRACT

This study aims to determine: (1) Effect of Current Ratio on Dividend
Payout Ratio. (2) Effect of Return On Asset on Dividend Payout Ratio. (3) Effect
of Net Profit Margin on the Dividend Payout Ratio. (4) Effect of Debt to Equity
Ratio on Dividend Payout Ratio. (5) Effect of Current Ratio, Return On Assets,
Net Profit Margin, and Debt to Equity Ratio on Dividend Payout Ratio for
companies listed in the LQ45 index on the Indonesia Stock Exchange in 2013-
2018.

This study uses a quantitative type of descriptive research approach,
which is measured by panel data and multiple linear methods with Eviews 10.
The population in this study are companies listed in the LQ45 index on the
Indonesia Stock Exchange in 2013-2018. The research sample of 10 companies
was obtained by purposive sampling technique, so that the total observations in
this study were 60 observations. The data used in this study is secondary data.
The technique of collecting data uses documentation methods through the official
IDX website: www.idx.co.id. Testing the hypothesis in this study using the t test
(partially) and F test (simultaneously).

The results of partial studies (t test) show that (1) Current Ratio has a
significant effect on Dividend Payout Ratio. (2) Return on Assets does not have
a significant effect on Dividend Payout Ratio. (3) Net Profit Margin has no
significant effect on Dividend Payout Ratio. (4) Debt to Equity Ratio has no
significant effect on Dividend Payout Ratio. Whereas the F test (Model Test)
shows that the estimated regression model is feasible to use to explain the effect
(5). Current Ratio, Return On Assets, Net Profit Margin, and Debt to Equity Ratio
to the dependent variable Dividend Payout Ratio.

Keywords : Dividend Payout Ratio, Current Ratio, Return On Asset, Net Profit,
Margin, and Debt to Equity Ratio
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