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Lampiran 1. Populasi Penelitian

No. Kode Perusahaan Nama Perusahaan

1 AMAN Makmur Berkah Amanda Tbk.

2 ARMY Armidian Karyatama Tbk.

3 ASPI Andalan Sakti Primaindo Tbk.

4 BAPI Bhakti Agung Propertindo Tbk.

5 BBSS Bumi Benowo Sukses Sejahtera Tbk.

6 CITY Natura City Developments Tbk.

7 CPRI Capri Nusa Properti Tbk.

8 CSIS Cahayasakti Investindo Sukses Tbk.

9 DADA Diamond Citra Propertindo Tbk.

10 FORZ Forza Land Indonesia Tbk.

11 GPRA Perdana Gapura Prima Tbk.

12 HOMI Grand House Mulia Tbk.

13 INDO Royalindo Investa Wijaya Tbk.

14 IPCC Indonesia Kendaraan Terminal Tbk.

15 KBAG Karya Bersama Anugerah Tbk.

16 KOTA DMS Propertindo Tbk.

17 LAND Trimitri Propertindo Tbk.

18 MPRO Maha Properti Indonesia Tbk.

19 NZIA Nusantara Almazia Tbk.

20 PAMG Bima Sakti Pertiwi Tbk.

21 PBSA Paramita Bangun Sarana Tbk.

22 POLI Pollux Investasi Internasional Tbk.

23 POLL Pollux Properti Indonesia Tbk.

24 POSA Bliss Properti Tbk.

25 PPRE PP Presisi Tbk.

26 PURI Puri Global Sukses Tbk.

27 REAL Repower Asia Indonesia Tbk.

28 RISE Jaya Sukses Makmur Sentosa Tbk.

29 ROCK Rockfields Properti Indonesia Tbk.
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30 SATU Kota Satu Properti Tbk.

31 SKRN Superkrane Mitra Utama Tbk.

32 SMDM Suryamas Dutamakmur Tbk.

33 TOPS Totalindo Eka Persada Tbk.

34 TRIN Perintis Triniti Properti Tbk.

35 URBN Urban Jakarta Propertindo Tbk.

36 WEGE Wijaya Karya Bangunan Gedung Tbk.
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Lampiran 2. Sampel Penelitian

No. Kode Perusahaan Nama Perusahaan

1 AMAN Makmur Berkah Amanda Tbk.

2 BAPI Bhakti Agung Propertindo Tbk.

3 CITY Natura City Developments Tbk.

4 CSIS Cahayasakti Investindo Sukses Tbk.

5 GPRA Perdana Gapuraprima Tbk.

6 IPCC Indonesia Kendaraan Terminal Tbk.

7 KOTA DMS Propertindo Tbk.

8 LAND Trimitra Propertindo Tbk

9 MPRO Propertindo Mulia Investama Tbk.

10 NZIA Nusantara Almazia Tbk.

11 PAMG Bima Sakti Pertiwi Tbk.

12 PBSA Paramita Bangun Sarana Tbk.

13 PPRE PP Presisi Tbk.

14 REAL Repower Asia Indonesia Tbk.

15 RISE Jaya Sukses Makmur Sentosa Tbk.

16 SATU Kota Satu Properti Tbk.

17 SKRN Superkrane Mitra Utama Tbk.

18 SMDM Suryamas Dutamakmur Tbk.

19 TOPS Totalindo Eka Persada Tbk.

20 WEGE Wijaya Karya Bangunan Gedung Tbk.
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Lampiran 3. Hasil Data Perhitungan Variabel X1
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Lampiran 4. Hasil Data Perhitungan Variabel X2
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Lampiran 5. Hasil Data Perhitungan Variabel X3
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Lampiran 6. Hasil Perhitungan Variabel Y
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Lampiran 7. Hasil Perhitungan LnTA, DER, ROA, dan IHS
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Lampiran 8. Hasil Data Analisis Statistik Deskriptif

Date: 07/28/21

Time: 00:15

Sample: 1 60

__Y_ __X1_ __X2_ __X3_

Mean 182.9607 1.75E+12 1.371359 0.017675
Median 103.0000 1.09E+12 0.418413 0.010103
Maximum 2090.909 7.76E+12 28.96573 0.135576
Minimum 16.12903 5.20E+10 0.007454 -0.078922
Std. Dev. 283.4404 1.81E+12 3.999372 0.043242
Skewness 5.319026 1.857548 6.025058 0.238052
Kurtosis 35.64210 5.670203 40.31215 3.530760

Jarque-Bera 2946.686 52.32979 3843.505 1.270956
Probability 0.000000 0.000000 0.000000 0.529682

Sum 10977.64 1.05E+14 82.28155 1.060481
Sum Sq.
Dev. 4739970. 1.94E+26 943.7037 0.110321

Observations 60 60 60 60
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Lampiran 9. Hasil Uji Chow

Redundant Fixed Effects Tests
Equation: MODEL_FEM
Test cross-section fixed effects

Effects Test Statistic d.f. Prob.

Cross-section F 1.738537 (14,42) 0.0837
Cross-section Chi-square 27.426967 14 0.0169

Cross-section fixed effects test equation:
Dependent Variable: INDEKS_HARGA_SAHAM__Y_
Method: Panel Least Squares
Date: 07/27/21   Time: 23:54
Sample: 2018 2020
Periods included: 3
Cross-sections included: 20
Total panel (balanced) observations: 60

Variable Coefficient Std. Error t-Statistic Prob.

C -934.4286 1029.737 -0.907444 0.3681
UKURAN_PERUSAHAAN__X1_ 45.37963 37.44885 1.211776 0.2307

LEVERAGE__X2_ -95.10367 44.10941 -2.156086 0.0354
PROFITABILITAS__X3_ -1869.737 1116.937 -1.673986 0.0997

R-squared 0.139800 Mean dependent var 182.9607
Adjusted R-squared 0.093718 S.D. dependent var 283.4404
S.E. of regression 269.8321 Akaike info criterion 14.09782
Sum squared resid 4077323. Schwarz criterion 14.23744
Log likelihood -418.9345 Hannan-Quinn criter. 14.15243
F-statistic 3.033708 Durbin-Watson stat 1.875369
Prob(F-statistic) 0.036620
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Lampiran 10. Hasil Uji Hausman

Correlated Random Effects - Hausman Test
Equation: MODEL_REM
Test cross-section random effects

Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob.

Cross-section random 6.454469 3 0.0915

Cross-section random effects test comparisons:

Variable Fixed Random Var(Diff.) Prob.

UKURAN_PERUSAHAAN__X1_ 31.221653 41.140354 794.453319 0.7249
LEVERAGE__X2_ -58.702787 -93.599802 3770.625757 0.5698

PROFITABILITAS__X3_ -133.713115 -1459.253741 281925.826209 0.0125

Cross-section random effects test equation:
Dependent Variable: INDEKS_HARGA_SAHAM__Y_
Method: Panel Least Squares
Date: 07/28/21   Time: 01:55
Sample: 2018 2020
Periods included: 3
Cross-sections included: 20
Total panel (balanced) observations: 60

Variable Coefficient Std. Error t-Statistic Prob.

C -626.0275 1294.086 -0.483760 0.6311
UKURAN_PERUSAHAAN__X1_ 31.22165 46.45894 0.672027 0.5052

LEVERAGE__X2_ -58.70279 76.40928 -0.768268 0.4466
PROFITABILITAS__X3_ -133.7131 1191.210 -0.112250 0.9112

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.455401 Mean dependent var 182.9607
Adjusted R-squared 0.234969 S.D. dependent var 283.4404
S.E. of regression 247.9142 Akaike info criterion 14.10737
Sum squared resid 2581381. Schwarz criterion 14.73567
Log likelihood -405.2210 Hannan-Quinn criter. 14.35313
F-statistic 2.065942 Durbin-Watson stat 2.719984
Prob(F-statistic) 0.028553
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Lampiran 11. Hasil Uji Lagrange Multiplier

Lagrange multiplier (LM) test for panel data
Date: 07/27/21   Time: 23:07
Sample: 2018 2020
Total panel observations: 60
Probability in ()

Null (no rand. effect) Cross-section Period Both
Alternative One-sided One-sided

Breusch-Pagan 1.073891 1.697063 2.770953
(0.3001) (0.1927) (0.0960)

Honda 1.036287 -1.302714 -0.188392
(0.1500) (0.9037) (0.5747)

King-Wu 1.036287 -1.302714 -0.746866
(0.1500) (0.9037) (0.7724)

GHM -- -- 1.073891
-- -- (0.2962)
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Lampiran 12. Hasil Uji Normalitas
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Series: Residua ls
Samp le 1 60
O bserva tions 60

Mean  2 .29e-15
Med ian  0 .036406
Maximum  2 .336153
Min imum -1 .730934
Std . Dev.  0 .809736
Skewness -0 .027961
Kurtosis  3 .284483

Jarque-Bera  0 .210145
Probab ility  0 .900259



84

Lampiran 13. Hasil Uji Multikolinieritas

Variance Inflation Factors
Date: 07/28/21   Time: 00:41
Sample: 1 60
Included observations: 60

Coefficient Uncentered Centered
Variable Variance VIF VIF

C 1060358. 873.8093 NA
UKURAN_PERUSAHAAN__X1_ 1402.416 891.2375 1.059355

LEVERAGE__X2_ 1945.640 2.396202 1.060990
PROFITABILITAS__X3_ 1247549. 1.959735 1.061504
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Lampiran 14. Uji Heterokedastisitas

Heteroskedasticity Test: Glejser

F-statistic 1.676262 Prob. F(3,56) 0.1825
Obs*R-squared 4.944013 Prob. Chi-Square(3) 0.1759
Scaled explained SS 9.262670 Prob. Chi-Square(3) 0.0260

Test Equation:
Dependent Variable: ARESID
Method: Least Squares
Date: 07/28/21   Time: 00:43
Sample: 1 60
Included observations: 60

Variable Coefficient Std. Error t-Statistic Prob.

C -95.92354 842.4487 -0.113863 0.9098
UKURAN_PERUSAHAAN__X1_ 11.34105 30.63767 0.370167 0.7127

LEVERAGE__X2_ -39.12689 36.08681 -1.084243 0.2829
PROFITABILITAS__X3_ -1607.867 913.7892 -1.759560 0.0839

R-squared 0.082400 Mean dependent var 135.5986
Adjusted R-squared 0.033243 S.D. dependent var 224.5185
S.E. of regression 220.7551 Akaike info criterion 13.69633
Sum squared resid 2729038. Schwarz criterion 13.83595
Log likelihood -406.8898 Hannan-Quinn criter. 13.75094
F-statistic 1.676262 Durbin-Watson stat 1.829659
Prob(F-statistic) 0.182493
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Lampiran 15. Hasil Uji Autokorelasi

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 2.135849 Prob. F(2,54) 0.1280
Obs*R-squared 4.398395 Prob. Chi-Square(2) 0.1109

Test Equation:
Dependent Variable: RESID
Method: Least Squares
Date: 07/28/21   Time: 00:45
Sample: 1 60
Included observations: 60
Presample missing value lagged residuals set to zero.

Variable Coefficient Std. Error t-Statistic Prob.

C 159.6493 1015.018 0.157287 0.8756
UKURAN_PERUSAHAAN__X1_ -6.010704 36.94162 -0.162708 0.8714

LEVERAGE__X2_ 0.261349 43.25472 0.006042 0.9952
PROFITABILITAS__X3_ 231.5990 1125.242 0.205821 0.8377

RESID(-1) 0.250620 0.136875 1.831012 0.0726
RESID(-2) -0.172165 0.134858 -1.276642 0.2072

R-squared 0.073307 Mean dependent var -1.58E-13
Adjusted R-squared -0.012498 S.D. dependent var 262.8824
S.E. of regression 264.5201 Akaike info criterion 14.08835
Sum squared resid 3778428. Schwarz criterion 14.29779
Log likelihood -416.6505 Hannan-Quinn criter. 14.17027
F-statistic 0.854340 Durbin-Watson stat 1.918525
Prob(F-statistic) 0.517717
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Lampiran 16. Tabel Durbin Watson
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Lampiran 17. Hasil Regresi Data Panel

Common Effect Model

Dependent Variable: INDEKS_HARGA_SAHAM__Y_
Method: Panel Least Squares
Date: 07/27/21   Time: 23:55
Sample: 2018 2020
Periods included: 3
Cross-sections included: 20
Total panel (balanced) observations: 60

Variable Coefficient Std. Error t-Statistic Prob.

C -934.4286 1029.737 -0.907444 0.3681
UKURAN_PERUSAHAAN__X1_ 45.37963 37.44885 1.211776 0.2307

LEVERAGE__X2_ -95.10367 44.10941 -2.156086 0.0354
PROFITABILITAS__X3_ -1869.737 1116.937 -1.673986 0.0997

R-squared 0.139800 Mean dependent var 182.9607
Adjusted R-squared 0.093718 S.D. dependent var 283.4404
S.E. of regression 269.8321 Akaike info criterion 14.09782
Sum squared resid 4077323. Schwarz criterion 14.23744
Log likelihood -418.9345 Hannan-Quinn criter. 14.15243
F-statistic 3.033708 Durbin-Watson stat 1.875369
Prob(F-statistic) 0.036620
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Lampiran 18. Daftar Riwayat Hidup
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