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ABSTRAK

Tujuan dari penelitian ini adalah untuk mengetahui pengaruh
profitabilitas, likuiditas, aktivitas, dan leverage terhadap nilai saham pada
perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia pada tahun 2015-
2019. Price to book value digunakan sebagai ukuran nilai saham. Nilai saham
sebagai variabel dependen, sedangkan profitabilitas, likuiditas, aktivitas, dan
leverage sebagai variabel independen.

Penelitian ini  merupakan jenis penelitian deskriptif pendekatan
kuantitatif, yang dianalisis dengan menggunakan regresi linier berganda berbasis
data panel. Populasi dari penelitian ini adalah perusahaan manufaktur yang
terdaftar di Bursa Efek Indonesia (BEI) tahun 2015-2019. Sampel ditentukan
menggunakan metode purposive sampling. Jumlah sampel yang digunakan
sebanyak 17 perusahaan manufaktur, sehingga total sampel dalam penelitian ini
sebanyak 85 observasi.

Hasil penelitian menunjukkan bahwa likuiditas berpengaruh negatif
signifikan terhadap nilai saham dan aktivitas tidak berpengaruh terhadap nilai
saham, sedangkan profitabilitas dan leverage berpengaruh positif signifikan
terhadap nilai saham perusahaan manufaktur yang terdaftar di Bursa Efek
Indonesia (BEI) pada periode 2015-2019.

Kata Kunci : price to book value, profitability, liquidity, activity, and leverage
ratio.
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THE EFFECT OF PROFITABILITY, LIQUIDITY, ACTIVITY AND
LEVERAGE ON EQUITY VALUE OF MANUFACTURING COMPANIES
LISTED ON THE INDONESIA STOCK EXCHANGE IN 2015 - 2019
PERIOD

ABSTRACT

The purpose of this study was to determine the effect of profitability,
liquidity, activity, and leverage on equity values in manufacturing companies
listed on the Indonesia Stock Exchange in 2015-2019. Price to book value is
used as a measure for equity value. Equity value as the dependent variable,
while profitability, liquidity, activity, and leverage as independent variables.

This research is a type of descriptive quantitative approach, which was
analyzed using multiple linear regression based on panel data. The population
of this study are manufacturing companies listed on the Indonesia Stock
Exchange (IDX) in 2015-2019. The sample was determined using purposive
sampling method. The number of samples used were 17 manufacturing
companies, so that the total sample in this study was 85 observations.

The results showed that liquidity had a significant negative effect on
equity value and activity had no effect on equity value, while profitability and
leverage had a significant positive effect on the equity value of manufacturing
companies listed on the Indonesia Stock Exchange (IDX) in the 2015-2019
period.

Keywords : price to book value, profitability, liquidity, activity, and leverage
ratio.
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