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ABSTRAK

Penelitian ini bertujuan untukmengetahui pengaruh kebijakan dividen,
profitabilitas, dan likuiditas terhadap return sahamperusahaan manufaktur yang
terdaftar di Bursa Efek Indonesia.

Populasi penelitian ini adalah perusahaan manufaktur yang terdaftar di
Bursa Efek Indonesia tahun 2011-2015. Sampel ditentukan berdasarkan
metode purposive sampling, dengan jumlah sampel sebanyak 32 perusahaan.
Metode yang digunakan pada penelitian ini adalah metode analisis regresi linear
berganda, dengan perangkat lunak SPSS versi 23.

Berdasarkan analisis yang telah dilakukan, hasil penelitianadalahsebagai
berikut: (1)kebijakan dividen yang diukur dengan Dividend Payout Ratio
(DPR) tidak berpengaruh signifikan terhadap return saham; (2)profitabilitas
yang diukur dengan Return on Equity (ROE) berpengaruh signifikan terhadap
return saham; (3)likuiditas yang diukur dengan Current Ratio (CR) tidak
berpengaruh signifikan terhadap return saham; (4)kebijakan dividen,
profitabilitas dan likuiditas secara simultan berpengaruh signifikan terhadap
return saham.

Kata Kunci : Dividen, Profitabilitas, Likuiditas, Return Saham
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THE INFLUENCE OF DIVIDEND POLICY, PROFITABILITY, AND
LIQUIDITY OF STOCK RETURNS IN MANUFACTURING
COMPANIES LISTED IN BEI 2011-2015

ABSTRACT

This study aims to determine the effect of dividend policy, profitability,
and liquidity on stock returns of manufacturing companies listed on the
Indonesia Stock Exchange

The population of this study is manufacturing companies listed on the
Indonesia Stock Exchange in 2011-2015. The sample is determined based on
the purposive sampling method, with a total sample of 32 companies. The
method used in this study is a multiple linear regression analysis method, with
SPSS version 23.

Based on the analysis that has been carried out, the results of the
research are as follows: (1) dividen policy as measured by the Dividen Payout
Ratio (DPR) does not significantly influence stock return; (2) profitability as
measured by Return on Equity (ROE) has a significant effect on stock return;
(3) likuidity measured by Current Ratio (CR) does not have a significant effect
on stock returns; (4) dividen policy, profitability and liquidity simultaneously
have a significant effect on stock returns.

Keywords : Dividend, Profitability, Liquidity, Stock Return
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