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ABSTRAK 

Nama   : Desy Cristina Lubis 

NPM   : 1114000634 

Program Studi :  S-1 Akuntansi 

PENGARUH PROFITABILITAS,UKURAN PERUSAHAAN DAN 

LIKUIDITAS TERHADAP STRUKTUR MODAL PADA PERUSAHAAN 

MANUFAKTUR YANG TERDAFTAR DI BURSA EFEK INDONESIA 

 

Penilitian ini bertujuan untuk mengetahui apakah pengaruh profitabilitas, 

ukuran perusahaan dan likuiditas terhadap struktur modal pada perusahaan 

manufaktur sektor industri dasar & kimia yang terdaftar di Bursa Efek Indonesia 

Periode 2014-2017. 

 Penelitian ini menggunakan jenis penelitian asosiatif pendekatan 

kuantitatif, yang diukur dengan menggunakan metode berbasis regresi linier 

berganda dengan Eviews 10. populasi dari penelitian ini adalah perusahaan sektor 

barang konsumsi yang terdaftar di Bursa Efek Indonesia (BEI) tahun 2014 sampai 

dengan tahun 2017. Sampel ditentukan berdasarkan metode purpose sampling, 

dengan jumlah sampel sebanyak 32 perusahaan sehingga total observasi dalam 

penelitian ini sebanyak 128 observasi. Data yang digunakan dalam penelitian ini 

berupa data sekunder. Teknik pengumpulan data menggunakan metode 

dokumentasi melalui situs resmi IDX: www.idx.co.iddan www.sahamok.com. 

Pengujian hipotesis dengan menggunakan uji t. 

 Hasil penelitian membuktikan bahwa 1) profitabilitas (ROA) berpengaruh 

terhadap struktur modal, 2) ukuran perusahaan (SIZE) tidak berpengaruh terhadap 

struktur modal, 3) Likuiditas berpengaruh terhadap strutur modal 

.  

Kata Kunci : Pofitabilitas, Ukuran Perusahaan, Likuiditas dan Struktur Modal 
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ABSTRACT 

Nama   :  Desy Cristina Lubis 

NPM   :  1114000634 

Program Studi  :  S-1 Akuntansi 

 

THE EFFECT OF PROFITABILITY, COMPANY SIZE AND LIQUIDITY 

ON CAPITAL STRUCTURE IN MANUFACTURING COMPANIES 

LISTED IN INDONESIA STOCK EXCHANGE  

 

 

 This study aims to determine whether it relates to profitability, company 

size and liquidity to the capital structure of manufacturing companies in the 

industrial & chemical sectors listed on the Indonesia Stock Exchange for the 

2014-2017 period. 

This study uses a type of associative quantitative approach, which is measured 

using multiple linear regression based methods with Eviews 10. The population of this 

study are consumer goods sector companies listed on the Indonesia Stock Exchange 

(IDX) in 2014 until 2017. The samples are determined based on purpose sampling 

method, with a total sample of 32 companies so that total observations in this study were 

128 observations. The data used in this study is secondary data. The technique of 

collecting data uses the documentation method through the official IDX website: 

www.idx.co.iddan and www.sahamok.com. Testing the hypothesis by using the t test. 

Results of the study prove that 1) profitability (ROA) influence on the structure of 

capital, 2) size of company (SIZE) does not have an effect on the structure of capital, 3) 

Liquidity effect on capital structure 

 

Key words : Profitability, Firm Size, Liquidity and Capital Structure 

 

 

 

 

 

 

 



 
 

x 
 

DAFTAR ISI 

 

Halaman  

HALAMAN JUDUL  ............................................................................................  i 

HALAMAN PERNYATAAN KEASLIAN SKRIPSI  ........................................  ii 

PERSETUJUAN PEMBIMBING  ........................................................................  iii 

HALAMAN PENGESAHAN   .............................................................................  iv 

KATA PENGANTAR  .........................................................................................  v 

HALAMAN PERNYATAAN PERSETUJUAN PUBLIKASI SKRIPSI ............  vii 

ABSTRAK ………………………………………………………………………viii 

ABSTRACT  .........................................................................................................  ix 

DAFTAR ISI   .......................................................................................................  x 

DAFTAR GAMBAR  ………………………………………………………......xiii 

DAFTAR TABEL ………………………………………………………………xiv 

DAFTAR LAMPIRAN  ........................................................................................  xv 

 

BAB I  PENDAHULUAN 

1.1 Latar Belakang Penelitian  ..........................................................  1 

1.2 Perumusan Masalah  ...................................................................  6 

1.3 Tujuan Penelitian  .......................................................................  6 

1.4 Manfaat Penelitian  .....................................................................  7 

 

BAB II KAJIAN PUSTAKA  

2.1 Review Penelitian Terdahulu  .....................................................  8 

2.2 Landasan Teori  ...........................................................................  13 

2.2.1 Struktur Modal  ..................................................................  13 

2.2.2 Faktor-Faktor Yang Mempengaruhi Struktur Modal  ........  14 

2.2.3 Teori Struktur Modal  ........................................................  16 

2.3 Hubungan Antar Variabel Penelitian  .........................................  22 

2.3.1 Pengaruh Variabel Profotabilitas (ROA) Terhadap Struktur 

Modal (DER).............................................................................. .  23 

2.3.2 Pengaruh Variabel Ukuran Perusahaan (SIZE) Terhadap 

Struktur Modal (DER).................................................................  24 

2.3.3 Pengaruh Variabel Likuiditas (CR) Terhadap Struktur 

Modal (DER)................................................................. ..............  24 

2.4 Pengembangan Hipotesis  ...........................................................  24 

2.4.1 Profitabilitas .......................................................................  24 

2.4.2 Ukuran Perusahaan..............................................................  26 

2.4.3 Likuiditas............................................................................. 27 

2.5 Kerangka Konseptual Penelitian .................................................  28 

 

BAB III METODA PENELITIAN 

3.1 Strategi Penelitian  ......................................................................  30 

3.2 Populasi dan Sampel  ..................................................................  30 

3.2.1 Populasi Penelitian ............................................................  30 



 
 

xi 
 

3.2.2  Sampel Penelitian ............................................................ .  31 

3.3 Data dan Metoda Pengumpulan Data  .........................................  32 

3.4 Operasional Variabel   .................................................................  33 

3.4.1  Variabel Profitabilitas (ROA) ...........................................  33 

3.4.2  Variabel Ukuran Perusahaan (SIZE).................................  33 

3.4.3  Variabel Likuiditas (Curren Ratio)................................. ..  34 

3.4.4  Variabel Struktur Modal (DER)................................. .......  34 

3.5 Metoda Analisis Data  .................................................................  35 

3.5.1  Statistik Deskripsi  ............................................................  35 

3.5.2  Analisis Regresi Data Panel  .............................................  36 

3.5.3 Uji Asumsi Klasik  .............................................................  39 

3.5.3.1  Uji Normalitas ......................................................  39 

3.5.3.2  Uji Heterokedastisitas ...........................................  40 

3.5.3.3  Uji Multikoliniearitas ...........................................  40 

3.5.3.4  Uji Autokorelasi ...................................................  41 

3.5.4 Uji Hipotesis ......................................................................  42 

3.5.4.1  Analisis Regresi Linier Berganda .........................  42 

3.5.4.2  Uji Parsial ( Uji T ) ...............................................  42 

3.5.4.3  Uji Simultan ( Uji F) .............................................  42 

3.5.4.4  Koefisien Determinan (R
2
) ...................................  43 

 

BAB IV HASIL DAN PEMBAHASAN 

4.1 Deskripsi Objek Penelitian  .........................................................  44 

4.2 Analisis Data  ..............................................................................  73 

4.2.1 Analisis Statistik Deskriptif  ..............................................  75 

4.2.2 Pemilihan Metode Estimasi Regresi Linier Berganda  ......  75 

4.2.2.1  Common Effect Model  .........................................  76 

4.2.2.2  Fixed Effect Model ................................................  76 

4.2.2.3  Random Effect Model ...........................................  77 

4.2.2.4  Uji Chow Test (Likelihood Ratio Test) .................  78 

4.2.2.5  Uji Hausman  ........................................................  79 

4.2.3 Uji Asumsi Klasik   ............................................................  80 

4.2.3.1  Uji Normalitas  .....................................................  81 

4.2.3.2  Uji Heterokedastisitas ...........................................  82 

4.2.3.3  Uji Multikoloniearitas ...........................................  83 

4.2.3.4  Uji Autokorelasi ...................................................  84 

4.2.4 Pengujian Hipotesis   ..........................................................  84 

4.2.4.1  Analisis Regresi Linier Berganda  ........................  85 

4.2.4.2  Uji Hipotesis Secara Parsial (Uji T) .....................  86 

4.2.4.3  Uji Simultan (Uji F) ..............................................  88 

4.2.4.4  Koefisien Determinasi ..........................................  88 

4.3 Hasil Penelitian  ..........................................................................  89 

4.3.1  Pengaruh Profitabilitas Terhadap Struktur Modal  ...........  89 

4.3.2  Pengaruh Ukuran Perusahaan Terhadap Struktur Modal   91 

4.3.3  Pengaruh Struktur Aset Terhadap Struktur Modal  ..........  92 

 

BAB V SIMPULAN DAN SARAN 
 5.1 Kesimpulan  ................................................................................  94 



 
 

xii 
 

 5.2 Saran  ...........................................................................................  95 

DAFTAR REFERENSI  .....................................................................................  97 

LAMPIRAN - LAMPIRAN ………………………………………………….101 

BIODATA PENELITI ………………………………………………………..111 

SURAT KETERANGAN BEBAS RISET …………………………………..112 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

DAFTAR GAMBAR 



 
 

xiii 
 

 

         Halaman 

1. Gambar 2.5 Kerangka Konseptual Penelitian.................................................29 

2. Gambar 4.1 Hasil Uji Normalitas P-Plot........................................................82 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

xiv 
 

DAFTAR TABEL 

 

         Halaman 

1. Tabel 2.1 Tinjauan  Penelitian Terdahulu ......................................................10 

2. Tabel 3.2.2 Pemilihan Sampel ...…………………………………................31 

3. Tabel 4.1 Seleksi Sampel …...........................................................................44 

4. Tabel 4.2 Hasil Uji Statistik Deskriptif ………………………......................73 

5. Tabel 4.3 Hasil Uji Common Effect Model …………………………………76 

6. Tabel 4.4 Hasil Uji Fixed Effect Model .........................................................77 

7. Tabel 4.5 Hasil Uji Random Effect Model ……………………………………...78 

8. Tabel 4.6 Hasil Uji Chow …………………………………………………...79 

9. Tabel 4.7 Hasil Uji Hausman..........................................................................80 

10. Tabel 4.8 Hasil Uji Glejser.............................................................................83 

11. Tabel 4.9 Hasil Uji Koefisien Korelasi……………………………………...83 

12. Tabel 4.10 Hasil Uji Autokorelasi…………………………………………...84 

13. Tabel 4.11 Hasil Uji Analisis Linier Berganda……………………………...85 

14. Tabel 4.12 Hasil Uji t………………………………………………………..87 

15. Tabel 4.13 Hasil Uji F……………………………………………………….88 

16. Tabel 4.15 Hasil Uji Koefisien Determinan………………………………....89 

 

 

 

 

 

 

 

 

 

 

DAFTAR LAMPIRAN 



 
 

xv 
 

 

         Halaman 

1. Lampiran 1 Output SPSS..............................................................................101 

2. Lampiran 2 Durbin-Watson (DW)................................................................108 

3. Lampiran  BiodPeneliti.................................................................................111 

4. Lampiran Surat Pernyataan...........................................................................112 

 

 

 

 

 

 

 

 


