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ABSTRAK 

 

Penelitian ini dilakukan dengan tujuan untuk mengetahui pengaruh 

profitabilitas, likuiditas, struktur aset, dan pertumbuhan penjualan terhadap 

struktur modal pada perusahaan manufaktur sektor industri barang komsumsi 

yang terdaftar di Bursa Efek Indonesia untuk periode 2015-2018. Dimana 

struktur modal adalah perbandingan atau perimbangan antara total utang dengan 

modal sendiri. 

Penelitian ini menggunakan data sekunder  yang diperoleh dari website 

www.idx.co.id. Analisis data menggunakan data panel yang dibantu dengan 

menggunakan program Eviews. Penentuan sampel penelitian menggunakan 

metode purposive sampling, terpilih 32 perusahaan sebagai sampel penelitian. 

Variabel dependen yang digunakan yaitu struktur modal yang diukur 

dengan Debt to Equity Ratio (DER), dan variabel independen yang terdiri dari 

profitabilitas diukur dengan Return on Asset (ROA), likuiditas diukur dengan 

Current Ratio (CR), struktur aset (SA), dan pertumbuhan penjualan (PP). Hasil 

penelitian menunjukkan bahwa variabel profitabilitas (ROA), likuiditas (CR), dan 

struktur aset berpengaruh signifikan terhadap struktur modal (DER). Sedangkan 

variabel pertumbuhan penjualan (PP) tidak berpengaruh signifikan terhadap 

struktur modal (DER).  
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Pertumbuhan Penjualan, Debt to Equity Ratio (DER), Current Ratio (CR). 
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THE DETERMINE OF PROFITABILITY, LIQUIDITY, ASSET 

STRUCTURE, AND SALES GROWTH ON CAPITAL STRUCTURE 

(For Manufacturing Companies in the Consumer Goods Industry Sector Listed 

on the Indonesia Stock Exchange for the 2015-2018 Period) 

 

 

ABSTRACT 

 

This research was conducted with purpose to determine the effect of 

profitability, liquidity, asset structure, and sales growth on capital structure in 

the manufacturing companies in the consumer goods industry sector which were 

listed on the Indonesia Stock Exchange for the period 2015-2018. Where the 

capital structure is the ratio or balance between total debt with own capital. 

This research uses secondary data obtained from the website 

www.idx.co.id. Data analysis using panel data assisted by using Eviews 

programs. Determination of the research sample using the purposive sampling 

method, selected 32 companies as research samples. 

The dependent variable used is the capital structure measured by Debt to 

Equity Ratio (DER), and the independent variable consisting of profitability is 

measured by Return on Assets (ROA), liquidity is measured by Current Ratio 

(CR), asset structure (SA), and sales growth (PP). The results showed that the 

profitability (ROA), liquidity (CR), and asset structure variables significantly 

influence the capital structure (DER). While the variable sales growth (PP) does 

not significantly influence the capital structure (DER). 

 

 

Keywords  :  Capital structure, Profitability, Liquidity, Asset Structure, Sales 

Growth, Debt to Equity Ratio (DER), Current Ratio (CR). 
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