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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh rasio likuiditas,
leverage, operating capacity dan return on asset terhadap kondisi financial
distress perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia (BEI)
tahun 2012-2016.

Penelitian ini menggunakan jenis penelitian deskriptif pendekatan
kuantitatif, yang diukur menggunakan metoda berbasis regresi logistik dengan
SPSS wversi 20.00. populasi dari penelitian ini adalah 143 perusahaan
manufaktur yang terdaftar di Bursa Efek Indonesia (BEI) tahun 2012-2016.
Sampel ditentukan berdasarkan metode purpose sampling, dengan jumlah
sampel sebanyak 9 perusahaan manufaktur sehingga total observasi dalam
penelitian ini sebanyak 45 observasi. Data yang digunakan dalam penelitian ini
berupa data sekunder. Teknik pengumpulan data menggunakan metoda
dokumentasi melalui situs resmi IDX: www.idx.co.id (situs lama). Pengujian
hipotesis menggunakan analisis regresi logistik.

Hasil penelitian membuktikan bahwa: rasio likuiditas, rasio leverage, rasio
operating capacity tidak berpengaruh secara signifikan terhadap kondisi
financial distress perusahaan manufaktur yang terdaftar di BEI (Bursa Efek
Indonesia) Tahun 2012-2016 sedangkan rasio return on asset berpengaruh
secara signifikan negatif terhadap kondisi financial distress perusahaan
manufaktur yang terdaftar di BEI (Bursa Efek Indonesia) Tahun 2012-2016.

Kata Kunci: liquidity, leverage, operating capacity, return on assets dan
financial distress
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AND RETURN ON ASSET RATIO ON THE CONDITIONS
OF MANUFACTURING FINANCIAL DISTRESS COMPANIES LISTED
IN INDONESIA STOCK EXCHANGE IN 2012-2016

ABSTRACT

This study aims to determine the effect of liquidity ratios, leverage,
operating capacity and return on assets on the conditions of financial distress
of manufacturing companies listed on the Indonesia Stock Exchange (IDX) in
2012-2016.

This study uses a quantitative type descriptive research approach, which
was measured using a logistic regression based method with SPSS version
20.00. The population of this study is 143 manufacturing companies listed on
the Indonesia Stock Exchange (IDX) in 2012-2016. The sample was
determined based on the purpose sampling method, with a total sample of 9
manufacturing companies so that the total observations in this study were 45
observations. The data used in this study is secondary data. The technique of
collecting data uses documentation methods through the official IDX website:
www.idx.co.id (old site). Hypothesis testing uses logistic regression analysis.

The results of the study prove that: liquidity ratios, leverage ratios,
operating capacity ratios do not significantly influence the condition of
financial distress of manufacturing companies listed on the Indonesia Stock
Exchange in 2012-2016 while the return on assets ratio has a significantly
negative effect on financial distress conditions manufacturing companies listed
on the IDX (Indonesia Stock Exchange) in 2012-2016.

Keywords: liquidity, leverage, operating capacity, return on assets and
financial distress

Vit STEI Indonesia




DAFTAR ISI

HALAMAN JUDUL

HALAMAN PERNYATAAN KEASLIAN SKRIPSI
PERSETUJUAN PEMBIMBING ...,
HALAMAN PENGESAHAN .,
KATAPENGANTAR e

Halaman

......... iv-v

HALAMAN PERNYATAAN PERSETUJUAN PUBLIKASI SKRIPSI  vi

ABST RAK
DAFTAR ISI
DAFTARTABEL ..o
DAFTAR GAMBAR ...

BAB | PENDAHULUAN

1.1 Latar Belakang Masalah ..................ccocoiiiiiiiin..
1.2 Rumusan Masalah ...
1.3 Tujuan Penelitian ... ...

1.4 Manfaat Penelitian ..o

BAB Il KAJIAN PUSTAKA

2.1 Review Hasil-Hasil Penelitian Terdahulu ~ .............

2.2 Landasan Teori

2.2.1 Pengertian Financial Distress ......................
2.2.2 Penyebab Financial Distress ......................
2.2.3 Faktor-Faktor Penyebab Financial Distress ...

2.2.4 Memprediksi Financial Distress ~ .............

2.3 Rasio Keuangan Dalam Memprediksi Financial Distress

2.3.1 Rasio Likuiditas ..

2.3.2Rasio Leverage i,

......... vii-viii
......... IX-Xi
......... Xii
......... Xiii

......... Xiv

......... 1-10
......... 10-11
......... 11
......... 11-12

STEI Indonesia



2.3.3 Rasio Operating Capacity — .......ccoeviiiiiiiiiiinns 30-31
2.3.4 Rasio Return On Asset ..., 31-32
2.4 Hubungan Antar Variabel Penelitian
2.4.1 Pengaruh Current Ratio Terhadap Financial Distress ...... 32
2.4.2 Pengaruh Debt Ratio Terhadap Financial Distress  ...... 32
2.4.3 Pengaruh Total Asset Turnover Terhadap Financial Distress 33
2.4.4 Pengeruh Return On Asset Terhadap Financial Distress ...... 33
2.4.5 Pengembangan Hipotesis ... 33-34
2.5. Kerangka Konseptual Penelitian ...l 34-35

BAB 11l METODA PENELITIAN
3.1Jenis Penelitian L 36-37
3.2 Populasi dan Sampel

3.2.1. Populasi Penelitian ... 37
3.2.2 Sampel Penelitian ... 37-38
3.3 Data dan Metoda Pengumpulan Data  .................ccooiiiinnnl. 38
3.4 Operasionalisasi Variabel
3.4.1 Variabel Depend (Y)  .oviriiii 38-39
3.4.2 Variabel Independen (X)
3.4.2.1 Rasio Likuditas ... 39-40
3.4.2.2 Rasio Leverage ..o 40
3.4.2.3 Rasio Operating Capacity .............cccceevennnn.. 40
3.4.2.4 Rasio Return On Asset  .....oiiiiiiiinnnn, 40-41
3.5 Metoda Analisis Data ... 41-42
3.5.1 Langkah-Langkah Analisis
3.5.1.1 Analisa Deskriptif ~— ..............coiii, 42
3.5.1.2 Menilai Kelayakan Model Regresi  ............. 42-43
3.5.1.3 Pengujian Keseluruhan Model (Overal Model Fit) 43
3.5.1.4 Pengujian Koefisien Determinasi (R?) ee.. 43
3.5.1.5 Pengujian Sinifikansi dari Koefisien .............. 43
3.5.1.6 Matrik Kualifikasi 2x2 ...l 44
3.5.2 Model Analisis Regresi Logistik ~— ...................... 44-45
X

STEI Indonesia



BAB IV HASILDAN PEMBAHASAN

4.1 Deskripsi Objek Penelitian ... 46-48
4.2 Deskripsi Data ... 48
4.3 Statistik Deskriptif .. 48-50
4.3.1 Hasil Pengujian Kelayakan Model Regresi  ............... 50-51
4.3.2 Hasil Pengujian Keseluruhan Model (Overall Model Fit) 51-52
4.3.3 Hasil Pengujian Koefisien Determinasi (R?) ................ 52-53
4.3.4 Hasil Pengujian Signifikansi dari Koefisien —................ 53-54
4.3.5 Hasil Tabel Kualifikasi 2x2 ..., 54-55
4.4 Hasil Uji Analisis Regresi Logistik ..., 55-56
4.5 Intrepretasi Hipotesisi Hasil Penelitian ...........................l 56-59
BAB V SIMPULAN DAN SARAN
5.1Simpulan 60-61
S.2SArAN 62
5.3 Keterbatasan Penelitian ... 62-63
DAFTARREFERENSI .. e 64-68
LAMPIRAN 69-81
Xi

STEI Indonesia



DAFTAR TABEL

Tabel 4.1 Kriteria Penelitian ...,

Tabel 4.2 Daftar Nama Perusahaan Sampel Penelitian

Tabel 4.3 Hasil Descriptive Statistic ........................
Tabel 4.4 Hasil Hosmer and Lemeshow Test ...............
Tabel 4.5 Hasil Chi Squere Test Awal — ...............
Tabel 4.6 Hasil Chi Squere Test Akhir — ...............
Tabel 4.7 Hasil Model Summary  ........................
Tabel 4.8 Hasil Variables in the Equation  ...............
Tabel 4.9 Hasil Variables not in the Equation ...
Tabel 4.10 Hasil Classification Table........................
Tabel 4.11 Hasil Uji Analisis Regresi Logistik ...

xii

Halaman

................... 46-47

STEI Indonesia



DAFTAR GAMBAR

Halaman
Gambar 2.1 Kerangka Konseptual Penelitian ~ ........................ 35

Xt STEI Indonesia



DAFTAR LAMPIRAN

Halaman
Lampiran 1. Tabel Distribusi Chi Square — ..............ccooiiiiinnn, 69-70
Lampiran 2. Tabulasi Data Variabel-Variabel Penelitian  .............. 71-72
Lampiran 3. Data Output SPSS ... 73-79
Lampiran 4. Surat Pernyataan ... 80
Lampiran 5. Daftar Riwayat Hidup Peneliti ~ ......................... 81

X STEI Indonesia



