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ABSTRAK 
 

Penelitian ini bertujuan untuk mengetahui pengaruh Laba Akuntansi, 

Arus Kas Operasi dan Arus Kas Investasi terhadap Return Saham pada 

perusahaan yang terdaftar dalam indeks LQ-45 di Bursa Efek Indonesia (BEI) 

tahun 2017-2020. 

Penelitian ini menggunakan sample sebanyak 24 perusahaan. Sample 

dipilih bedasarkan metode purposive sampling. Data yang digunakan dalam 

penelitian ini berupa data sekunder. Metode pengumpulan data menggunakan 

dokumentasi melalui situs resmi IDX www.idx.co.id dan www.investing.com. 

Analisis data menggunakan Aplikasi IBM SPSS Statistic 24. Variabel yang 

digunakan dalam penelitian ini adalah Laba Akuntansi, Arus Kas Operasi, dan 

Arus Kas Investasi sebagai variabel bebas. Return Saham sebagai variabel 

terikat. 

Hasil penelitian menunjukan bahwa Laba Akuntansi berpengaruh positif 

signifikan terhadap Return Saham. Secara Arus Kas Operasi berpengaruh positif 

signifikan terhadap Return Saham. Dan secara Arus Kas Investasi tidak 

berpengaruh terhadap Return Saham. Sedangkan secara simultan Laba 

Akuntansi, Arus Kas Operasi, dan Arus Kas Investasi berpengaruh terhadap 

Return Saham  

 

 

Kata Kunci : Laba Akuntansi, Arus Kas Operasi, Arus Kas Investasi, Return 

Saham 
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THE EFFECT OF ACCOUNTING PROFIT,  

OPERATING CASH FLOW, AND INVESTMENT CASH FLOW  

ON STOCK RETURN  

(Case Study On LQ-45 Company  

On The Indonesia Stock Exchange For The 2017-2020 Period) 

ABSTRACT 
 

The objective of this research is to find out the effect of Accounting 

Profit, Operating Cash Flow, and Investment Cash Flow to Stock Return on 

companies that is listed on index LQ-45 in Indonesia Stock Exchange (BEI) 

period 2017-2020. 

This research use samples from 24 companies. Samples are chosen based 

on the purposive sampling method. Data that is used in this research is 

secondary data. For data collecting method, this research used  the 

documentation from official sites IDX www.idx.co.id and www.investing.com. 

Data analysis using IBM SPSS Statistics 24 application. The variables that is 

used in this research is Accounting Profit, Operating Cash Flow, and Investment 

Cash Flow as the free variable. Stock Return as the bound variable. 

The result of this research shows that Accounting Profit have a 

significant positive effect towards Stock Return. Operating Cash Flow also have 

a significant positive effect towards Stock Return. And Investment Cash Flow 

does not have any effect towards Stock Return. While simultaneously, 

Accounting Profit, Operating Cash Flow, and Investment Cash Flow is affecting 

the Stock Return. 

 

Kata Kunci : Accounting Profit, Operating Cash Flow, Investment Cash 

Flow, Stock Return. 
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