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PENGARUH DER, TATO DAN ROE  

TERHADAP RETURN SAHAM PERUSAHAAN INDUSTRI KOSMETIK 

YANG TERDAFTAR DI BEI  
 

ABSTRAK  

 

Penelitian ini bertujuan untuk mengetahui pengaruh Debt to Equity Ratio 

(DER), Total Assets Turnover (TATO) dan Return on Equity (ROE) terhadap 

return saham perusahaan industri kosmetik.  

Penelitian ini menggunakan strategi asosiatif dengan pendekatan kuantitatif, 

yang dianalisis menggunakan metode berbasis regresi data panel dan diolah dengan 

software Eviews versi 9.0. Populasi penelitian ini adalah seluruh perusahaan 

Industri Kosmetik yang terdaftar di Indonesia. Sampel pada penelitian ini 

merupakan perusahaan Industri Kosmetik yang terdaftar di BEI periode 2014-2018. 

Teknik pengambilan sampel dalam penelitian ini menggunakan metode purposive 

sampling dan diperoleh 80 data pengamatan sebagai sampel. Data yang digunakan 

dalam penelitian ini berupa data sekunder dan metode pengumpulan data 

menggunakan dokumentasi melalui situs resmi IDX www.idx.co.id dan 

www.idnfinancials.com. 

 

Hasil penelitian ini menunjukkan bahwa Debt to Equity Ratio tidak 

berpengaruh signifikan terhadap return saham. Kemudian Total Assets Turnover 

berpengaruh negatif signifikan terhadap return saham. Sedangkan Return on Equity 

berpengaruh positif signifikan terhadap return saham. 

 

Berdasarkan hasil penelitian yang telah dilakukan Debt to Equity Ratio 

tidak berpengaruh sebesar 65% terhadap return saham. Sedangkan Total Assets 

Turn Over berpengaruh sebesar 4,02% terhadap return saham dan Return on Equity 

berpengaruh sebesar 3,63% terhadap return saham. 

. 
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 THE INFLUENCE OF DER, TATO AND ROE ON THE STOCK RETURNS 

OF COSMETICS INDUSTRY COMPANIES LISTED ON THE IDX 
 

ABSTRACT  

 

This study aims to determine the effect of Debt to Equity Ratio (DER), 

Total Assets Turnover (TATO), and Return on Equity (ROE) on stock returns of 

cosmetics industry companies. 

 

This study uses an associative strategy with a quantitative approach, which 

is analyzed using panel data regression based method and processed with Eviews 

software version 9.0. The population of this research is all Cosmetics Industry 

Companies registered in Indonesia. The sample in this study is a Cosmetics 

Industry Company listed on The Stock Exchange in the period 2014-2018. The 

sampling technique in this study used a purposive sampling method and 80 

observational data were obtained as samples. The data used in this study are 

secondary data and data collection methods using documentation through the 

official of IDX website www.idx.co.id and www.idnfinancials.com. 

 

The results of this study indicate that Debt to Equity Ratio has no significant 

effect on stock returns. Then Total Assets Turnover has no significant negative 

effect on stock returns. While Return on Equity has a significant positive effect on 

stock returns. 

 

Based on the result of research that has been done Debt to Equity Ratio has 

no effect of 65% on stock returns. Then Total Assets Turnover has an effect of 
4,02% on stock returns dan Return on Equity Ratio has an effect of 3,63% on stock 

returns. 
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