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3DQGHPL� FRYLG���� \DQJ� PHODQGD� VHFDUD� PHUDWD� GL� VHOXUXK� GXQLD�

PHQMDGL�SHUPDVDODKDQ�SRNRN�EDJL�PDV\DUDNDW��6HMDN�GLWHWDSNDQQ\D�PHQMDGL�

ZDEDK� SDQGHPL� JOREDO� EHUNHSDQMDQJDQ�� SHQ\HEDUDQQ\D� EHJLWX� FHSDW� GDQ�

PHQMDGL�WRSLN�XWDPD�GL�VHOXUXK�SHQMXUX�GXQLD��7LGDN�WHUNHFXDOL�GL�,QGRQHVLD�

NDUHQD�MXPODK�SHQGXGXN�\DQJ�WHULQIHNVL�YLUXV�PHQJDODPL�SHQLQJNDWDQ�KDUL�

GHPL�KDUL��%HUEDJDL�FDUD�WHODK�GLODNXNDQ�SHPHULQWDK�XQWXN�PHQDQJDQL�YLUXV�

FRYLG����� VDODK� VDWXQ\D� \DLWX� 3HPEHUODNXDQ� 3HPEDWDVDQ� .HJLDWDQ�

0DV\DUDNDW� GL� EHEHUDSD� ZLOD\DK� VHFDUD� EHUWDKDS� XQWXN� PHQJXUDQJL�

NHPXQJNLQDQ�WHULQGLNDVL�PHPSHUFHRSDW�SHQ\HEDUDQ�FRYLG�����

3HQHUDSDQ� LQL� PHPEHULNDQ� GDPSDN� \DQJ� VLJQLILNDQ� WHUKDGDS�

PDV\DUDNDW� VHFDUD� WLGDN� ODQJVXQJ� NDUHQD� VHJDOD� DNWLYLWDV� GDQ� NHJLDWDQ�

PDV\DUDNDW� PHQMDGL� WHUEDWDV�� %XNDQ� KDQ\D� EHUGDPSDN GHQJDQ� NHKLGXSDQ�

VXDWX�LQGLYLGX�VDMD��FRYLG����MXJD�EHUGDPSDN�WHUKDGDS�SHUHNRQRPLDQ�VXDWX�

QHJDUD�� +DO� LQL� MXJD� VHMDODQ� GHQJDQ� SHPEDWDVDQ� MDOXU� WUDQVSRUWDVL�

SHUGDJDQJDQ� VXDWX� EDUDQJ GDQ� MDVD NDUHQD� EHEHUDSD� QHJDUD� GL� GXQLD�

PHQXWXS� DNVHV� NHOXDU�PDVXN� NH� GDODP� QHJDUDQ\D� \DQJ� DNDQ� EHUGDPSDN�

SDGDPHQXUXQQ\D� WLQJNDW� SHQGDSDWDQ VXDWX� SHUXVDKDDQ�� %HUGDVDUNDQ�

NHWHUDQJDQ� \DQJ� GLEHULNDQ� ROHK� 0HQWHUL� 3HULQGXVWULDQ�� $JXV� *XPLZDQ�

.DUWDVDPLWD��EHEHUDSD�LQGXVWUL�GL�,QGRQHVLD�PHQJDODPL�SHQXUXQDQ�SURGXNVL�

GDQ�SHQMXDODQ�DNLEDW�WXUXQQ\D�SHUPLQWDDQ�GDQ�SHUMXDODQ�GDODP�PDV\DUDNDW�

��������

$GDQ\D� SDQGHPL� FRYLG���� DNDQ PHPEXDW� SHUVDLQJDQ� ELVQLV� VHPDNLQ

NHWDW WHUXWDPD� ELGDQJ� KRWHO�� UHVWRUDQ�� GDQ� SDULZLVDWD�� GLPDQD� PDVLQJ�

PDVLQJ�SHUXVDKDDQ�DNDQ�EHUVDLQJ�PHPSHUWDKDQNDQ�XVDKD�Q\D�GDODP�NRQGLVL

NULVLV� GDQ� NHWHUEDWDVDQ VHSHUWL LQL�� 3HUXVDKDDQ� DNDQ� PHPEXWXKNDQ� PRGDO�

\DQJ� OHELK EDQ\DN� GDUL� VHEHOXPQ\DGHPL� NHEHUODQJVXQJDQ� XVDKDQ\D GDQ�

MXJD�PHQXWXSL�NHUXJLDQ�ELD\D�ELD\D�\DQJ�PHQLQJNDW�VHODPD�SDQGHPL��VDODK�

VDWXQ\D�GHQJDQ�PHQFDUL�LQYHVWRU�PDXSXQ�NUHGLWRU GL�SDVDU�PRGDO��
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%XUVD� (IHN� ,QGRQHVLD� PHPIDVLOLWDVL� SHUVDKDDQ�SHUXVDKDDQ� XQWXN�

PHQDPSLONDQ� VDKDPQ\D�GDODP�SDVDU�PRGDO��$NDQ� WHWDSL��SHUXVDKDDQ�\DQJ�

WHUGDIWDU�GLVDQD� GLZDMLENDQ�PHPSXEOLNDVLNDQ�GDWD�NHXDQJDQ� WDKXQDQ \DQJ�

WHODK� GLDXGLW� ROHK� DXGLWRU� LQGHSHQGHQVHFDUD� WHSDW� ZDNWX�� 3HPDQIDDWDQ�

ODSRUDQ� NHXDQJDQ� WHUVHEXW� ROHK� SLKDN� HNVWHUQDO� DNDQ� OHELK� EDLN� MLND�

GLSXEOLNDVLNDQ� VHFDUD� WHSDW�ZDNWX�� 3HQXQGDDQ� SXEOLNDVL� ODSRUDQ� NHXDQJDQ�

DNDQ�PHQJKLODQJNDQ�QLODL�UHOHYDQVL�\DQJ�DGD�GL�GDODPQ\D��7LGDN�KDQ\D�LWX��

VWLJPD� QHJDWLI� MXJD� ELVD� WLPEXO� GDUL� LVX�LVX� DWDV� SHQXQGDDQ� SHODSRUDQ�

NHXDQJDQ�� +DO� LQL� WHQWXQ\D� DNDQ� EHUGDPSDN� SDGD� WXUXQQ\D� SHOXDQJ�

SHUXVDKDDQ�XQWXN�GDSDW�PHQDULN�PLQDW�LQYHVWRU�PHPEHOL�VDKDPQ\D��

$GDQ\D�VDQNVL�\DQJ�WHJDV�GDUL�%XUVD�(IHN�,QGRQHVLD�WLGDN�PHQJXUDQJL�

NHODODLDQ� SHUXVDKDDQ� DWDV� NHWHUODPEDWDQ� SHQ\DPSDLDQ� ODSRUDQ� NHXDQJDQ�

\DQJ� WHODK� GLDXGLW�� 6HWLDS� EDWDV� DNKLU� SHQ\HUDKDQ� ODSRUDQ� NHXDQJDQ� \DQJ�

WHODK� GLDXGLW�� PDVLK� VDMD� GLWHPXNDQ� SHUXVDKDDQ� \DQJ� EHOXP� PHPHQXKL�

NHZDMLEDQQ\D�� 'LNXWLS� GDUL� VLWXV� ELVQLV�FRP�� 'LUHNWXU� 8WDPD� %XUVD� (IHN�

,QGRQHVLD� �%(,�� ,QDUQR� 'MDMDGL� PHQ\HEXW� NLQHUMD� HPLWHQ�PXODL� PHODPEDW�

DNLEDW� GDPSDN� SDQGHPL� FRYLG���� XQWXN� SHUXVDKDDQ� \DQJ� WHUFDWDW� GL� %(,��

+DO�LQL�GLNHWDKXL�EDUX�VHNLWDU�����SHUXVDKDDQ�\DQJ�PHQ\DPSDLNDQ�ODSRUDQ�

NHXDQJDQ� DXGLW� SHULRGH� ������ 6HGDQJNDQ� VLVDQ\D� PDVLK� EHOXP�

PHQ\DPSDLNDQ�KLQJJD�EDWDV�DNKLU�SHODSRUDQ��

.HPXQJNLQDQ� SHQ\HEDE� NHWHUODPEDWDQ SHODSRUDQ� WHUVHEXW� WHUMDGL�

NDUHQD� DGD� PDVDODK GHQJDQ� ODSRUDQ� NHXDQJDQ� LWX� VHKLQJJD PHPHUOXNDQ�

SHPHULNVDDQ� GDQ� � SURVHV� DXGLW� \DQJ� FXNXS� ODPD�� 3URVHV� DXGLW� \DQJ� ODPD�

EHUGDPSDN� SDGD� SHQJDPELODQ� NHSXWXVDQ� SLKDN� HNVWHUQDO� \DQJ� WHUJDQJJX�

GDQ� MXJD� ELVD� PHQXUXQNDQ� FLWUD� SHUXVDKDDQ� GL� PDWD� PHUHND�� /DPDQ\D�

SURVHV� DXGLW� EXNDQ� KDQ\D� GLVHEDENDQ� ROHK� NLQHUMD� DXGLWRU� \DQJ� WLGDN�

NRPSHWHQ�� IDNWRU� LQWHUQDO� GDUL� PDQDMHPHQ� SHUXVDKDDQ� MXJD� ELVD�

PHQJLQGLNDVL�WHUMDGLQ\D�SHUPDVDODKDQ�WHUVHEXW��

3HQHOLWLDQ� NDOL� LQL� PHQJDPELO� EHEHUDSD� IDNWRU� LQWHUQDO� \DQJ�

PHPSHQJDUXKL�WHUMDGLQ\D�DXGLW�UHSRUW�ODJ \DLWX�WRWDO�DVVHW SHUXVDKDDQ��RSLQL�

DXGLW�� GDQ� OHYHUDJH�� 7RWDO� DVHW� SHUXVDKDDQ� PHUXSDNDQ� MXPODK� NHND\DDQ�

\DQJ� GLPLOLNL� ROHK� SHUXVDKDDQ�� $VHW� PHPLOLNL� QLODL� HNRQRPL� \DQJ� GDSDW�
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GLNHPEDQJNDQ�ROHK�SHUXVDKDDQ�GDUL�ZDNWX�NH�ZDNWX���7RWDO�DVHW�PHUXSDNDQ�

WRODN� XNXU� EDJL� LQYHVWRU� VHEHOXP� PHQDQDPNDQ� VDKDPQ\D�� 6HPDNLQ� EHVDU�

DVHW� \DQJ� GLPLOLNL� SHUXVDKDDQ�� PDND� ULVLNR� NHPXQJNLQDQ� WHUMDGLQ\D�

NHEDQJNUXWDQ�VDQJDW�NHFLO��

$GDQ\D�SDQGHPL�FRYLG����MXJD�PHQ\HEDENDQ�SUDNWLN�SURIHVL�DNXQWDQ�

SXEOLN�\DQJ�WLGDN�EHUMDODQ�PXOXV��.HJLDWDQ�VHSHUWL�SHPHUROHKDQ�EXNWL�DXGLW�

PHQMDGL� WHUEDWDV� GDQ� WLGDN� PDNVLPDO� VDODK� VDWXQ\D� PHQJHQDL� KDVLO�

SHPEHULDQ� RSLQL� DXGLW�� 2SLQL� DXGLW�� \DLWX� � SHUQ\DWDDQ� WHUWXOLV� \DQJ�

GLNHOXDUNDQ� ROHK� DXGLWRU� PHQJHQDL� KDVLO� SHPHULNVDDQ ODSRUDQ� NHXDQJDQ�

GDUL� HQWLWDV� \DQJ� VXGDK� GLDXGLW�� 3HPHULNVDDQ� LQL� PHQ\DQJNXW� WHUPDVXN

EHEDV�GDUL PDWHULDOLWDV��SRVLVL�NHXDQJDQ��VHUWD�DUXV�NDV��3HUXVDKDDQ�\DQJ�

PHQGDSDWNDQ�RSLQL�ZDMDU�WDQSD�SHQJHFXDOLDQ��XPXPQ\D�VHFDUD�FHSDW�DNDQ�

PHQ\DPSDLNDQ�EHULWD�EDLN�LQL�NHSDGD�SHQJJXQD�ODSRUDQ�NHXDQJDQ��

7LGDN� KDQ\D� LWX�� SHUXVDKDDQ� MXJD� PHPEXWXKNDQ� GDQD� XQWXN�

PHPELD\DL� NHJLDWDQ� RSHUDVLRQDOQ\D GL� PDVD� SDQGHPL� LQL�� 6DODK� VDWXQ\D�

GHQJDQ� PHQGDSDWNDQ� XWDQJ� GDUL� NUHGLWRU� \DQJ� EHUGDPSDN� SDGD� QDLNQ\D�

WLQJNDW�OHYHUDJH�SHUXVDKDDQ��/HYHUDJH PHUXSDNDQ�SHUEDQGLQJDQ�UDVLR�\DQJ

GLJXQDNDQ� PHQJXNXU� VHMDXK� PDQD� DVHW� SHUXVDKDDQ� GDSDW� GLELD\DL� ROHK�

XWDQJ�� $UWLQ\D�� VHEHUDSD� EHVDU� EHEDQ� SHUXVDKDDQ� WHUVHEXW� KDUXV�

PHQDQJJXQJ� EHEDQ� GLEDQGLQJNDQ� DVHW� \DQJ� GLPLOLNLQ\D�� +DO� LQL� DNDQ�

PHQMDGL�SHUKDWLDQ�SHQJJXQD� ODSRUDQ�NHXDQJDQ��GLPDQD�NRQVHS� LQL�SHQWLQJ�

EDJL� LQYHVWRU� XQWXN� PHQJKLQGDUL� SHUXVDKDDQ� \DQJ� PHPXQJNLQNDQ�

PHQJDODPL�VXDWX�ULVLNR�

6HODQMXWQ\D� SHQHOLWLDQ� LQL� DNDQ� PHQJXML� SHUXVDKDDQ� GLELGDQJ� VHNWRU�

KRWHO�� UHVWRUDQ�� GDQ� SDULZLVDWD�� 3HUXVDKDDQ� VHNWRU� KRWHO�� UHVWRUDQ�� GDQ�

SDULZLVDWD GLDQJJDS� VHEDJDL SHUXVDKDDQ� \DQJ� SDOLQJ� EHUGDPSDN� GHQJDQ�

DGDQ\D� VLWXDVL� SDQGHPL� FRYLG����.RQGLVL� NULVLV� \DQJ� DGD� PHPEXDW�

SHUXVDKDDQ�WHUVHEXW�PHQDULN�XQWXN�GLWHOLWL�GLNDUHQDNDQ�VDQJDW� WHUOLKDW� MHODV�

SHUEDQGLQJDQQ\D�GHQJDQ�NRQGLVL�VHEHOXP�SDQGHPL��

%HUGDVDUNDQ� WRSLN� SHUPDVDODKDQ� GLDWDV�� PDND� SHQXOLV� WHUWDULN� XQWXN�

PHODNXNDQ� SHQHOLWLDQ� GHQJDQ� MXGXO� ³3HQJDUXK� 7RWDO� $VHW� 3HUXVDKDDQ��

2SLQL�$XGLW�GDQ�/HYHUDJH�WHUKDGDS�$XGLW�5HSRUW�/DJ�SDGD�3HUXVDKDDQ�
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6XE� 6HNWRU� +RWHO�� 5HVWRUDQ�� GDQ� 3DULZLVDWD \DQJ� WHUGDIWDU� GL� %XUVD�

(IHN�,QGRQHVLD�3HULRGH����������´

���� 3HUXPXVDQ�0DVDODK�

%HUGDVDUNDQ�XUDLDQ�ODWDU�EHODNDQJ�\DQJ�WHODK�GLMDEDUNDQ�GLDWDV��PDND�GDSDW�

GLUXPXVNDQ�PDVDODK�SRNRN�SHQHOLWLDQ�LQL�\DLWX�

�� $SDNDKWRWDO� DVHW� SHUXVDKDDQ� EHUSHQJDUXK� WHUKDGDS� DXGLW� UHSRUW� ODJ SDGD�

SHUXVDKDDQ�VXE�VHNWRU�KRWHO��UHVWRUDQ��GDQ�SDULZLVDWD \DQJ�WHUGDIWDU�GL�%XUVD�

(IHN�,QGRQHVLD�SHULRGH����������"

�� $SDNDKRSLQL�DXGLW EHUSHQJDUXK�WHUKDGDS�DXGLW�UHSRUW�ODJ SDGD�SHUXVDKDDQ�

VXE VHNWRU� KRWHO�� UHVWRUDQ�� GDQ� SDULZLVDWD \DQJ� WHUGDIWDU� GL� %XUVD� (IHN�

,QGRQHVLD�SHULRGH����������"

�� $SDNDKOHYHUDJH EHUSHQJDUXK�WHUKDGDS�DXGLW�UHSRUW�ODJ SDGD�SHUXVDKDDQ�VXE�

VHNWRU�KRWHO��UHVWRUDQ��GDQ�SDULZLVDWD \DQJ�WHUGDIWDU�GL�%XUVD (IHN�,QGRQHVLD�

SHULRGH ���������"

���� 7XMXDQ�3HQHOLWLDQ

%HUGDVDUNDQ� 5XPXVDQ� PDVDODK� \DQJ� WHODK� GL� MHODVNDQ� VHEHOXPQ\D�� PDND�

WXMXDQ�GDUL�SHQHOLWLDQ�LQL�\DLWX��

ϭ͘ 8QWXN� PHQJHWDKXL� DSDNDK� WRWDO� DVHW SHUXVDKDDQ EHUSHQJDUXK� WHUKDGDS�

DXGLW�UHSRUW�ODJ SDGD�SHUXVDKDDQ�VXE�VHNWRU�KRWHO��UHVWRUDQ��GDQ�SDULZLVDWD

\DQJ�WHUGDIWDU�GL�%XUVD�(IHN�,QGRQHVLD�SHULRGH�����������

Ϯ͘ 8QWXN�PHQJHWDKXL� DSDNDK� RSLQL� DXGLW EHUSHQJDUXK� WHUKDGDS�DXGLW� UHSRUW�

ODJ SDGD� SHUXVDKDDQ� VXE� VHNWRU� KRWHO�� UHVWRUDQ�� GDQ� SDULZLVDWD \DQJ�

WHUGDIWDU�GL�%XUVD�(IHN�,QGRQHVLD�SHULRGH�����������

ϯ͘ 8QWXN�PHQJHWDKXL�DSDNDK�OHYHUDJH EHUSHQJDUXK�WHUKDGDS�DXGLW�UHSRUW�ODJ

SDGD�SHUXVDKDDQ�VXE�VHNWRUKRWHO��UHVWRUDQ��GDQ�SDULZLVDWD \DQJ�WHUGDIWDU�GL�

%XUVD�(IHN�,QGRQHVLD�SHULRGH�����������
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���� 0DQIDDW 3HQHOLWLDQ

0DQIDDW�\DQJ�GLSHUROHK�GDUL�SHQHOLWLDQ�LQL�DGDODK�VHEDJDL�EHULNXW��

�� %DJL�3HUXVDKDDQ�

+DVLO� SHQHOLWLDQ� LQL� GLKDUDSNDQ� GDSDW� PHPEHULNDQ� SHQJHWDKXDQ� EDJL�

SHUXVDKDDQ� PHQJHQDL� � SHQJDUXK� DXGLW� UHSRUW� ODJ�� VHKLQJJD� XQWXN�

NHGHSDQQ\D� SHUXVDKDDQ� \DQJ� PDVLK� WHUODPEDW� GDODP� SHQ\DPSDLDQ�

ODSRUDQ�NHXDQJDQ�GDSDW�EHUNXUDQJ���

�� %DJL�$XGLWRU�

0HPEHULNDQ� DFXDQ� XQWXN� DXGLWRU� PHQJHQDL� IDNWRU�IDNWRU� \DQJ�

PHQ\HEDENDQ� $XGLW� 5HSRUW� /DJ� GDQ� KDVLO� SHQHOLWLDQ� \DQJ� VXGDK�

GLODNXNDQ� GDSDW� PHPEHULNDQ� PRWLYDVL� DXGLWRU� GDODP� PHQ\HOHVDLNDQ�

SURVHV�DXGLW�VHFDUD�WHSDW�ZDNWX�VHEDJDLPDQD�\DQJ�WHODK�GLWHWDSNDQ�ROHK�

2WRULWDV�-DVD�.HXDQJDQ��

�� %DJL�3HQXOLV

0HQJHWDKXL�VHFDUD�Q\DWD�WHQWDQJ�SHQJDUXK�SHQJDUXK�\DQJ�PHQ\HEDENDQ�

WHUMDGLQ\D�$XGLW�5HSRUW�/DJ�GDODP�NRQGLVL�SDQGHPL�VHSHUWL�LQL�


