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ABSTRAK 

 

          Penelitian ini bertujuan untuk mengetahui seberapa besar pengaruh  

inflasi, nilai tukar, suku bunga, dan harga minyak dunia terhadap indeks harga 

saham sektor agriculture yang terdaftar di Bursa Efek Indonesia. 

 

Penelitian ini menggunakan strategi penelitian asosiatif dengan metode 

kuantitatif, yang diukur dengan metode regresi linier berganda dengan 

menggunakan program Eviews 10. Populasi dari penelitian ini adalah  seluruh 

perusahaan sektor agriculture yang terdapat di Indonesia. Teknik pengambilan 

sampel pada penelitian ini menggunakan purpossive sampling, dengan jumlah 

sampel sebanyak 15 perusahaan utama di sektor agriculture yang terdaftar di 

Bursa Efek Indonesia, dan total observasi dalam penelitian ini sebanyak 60 

observasi. 

 

Hasil penelitian menunjukkan bahwa variabel : (1) Inflasi berpengaruh  

signifikan terhadap indeks harga saham sektor agriculture. (2) Nilai tukar 

berpengaruh signifikan terhadap indeks harga saham sektor agriculture. (3) 

Tingkat suku bunga berpengaruh signifikan terhadap indeks harga saham 

sektor agriculture. (4) Harga minyak dunia tidak berpengaruh signifikan 

terhadap indeks harga saham sektor agriculture. 

 

Kata Kunci : Inflasi, Nilai Tukar, Tingkat Suku Bunga, Harga Minyak 

Dunia, Indeks Harga Saham  
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THE INFLUENCE OF  INFLATION, EXCHANGE RATE, 

 INTEREST RATE, AND CRUDE OIL PRICE  

TOWARDS STOCK INDEX  

(Study in the Agriculture Sector Registered on the IDX) 

 

 

ABSTRACT 

 

The purpose of this study was to measure how much influence the 

inflation, exchange rates, and crude oil price on the stock returns of 

agriculture companies which are listed on the Indonesia Stock Exchange. 

 

This study used associative research strategies with quantitative 

methods, as measured by multiple linear regression method used the Eviews 

10 program. The population of this study was off all agricultural sector 

companies in Indonesia. The sampling technique in this study used purposive 

sampling, with atotal sampel of 15 companies in the agriculture sector which 

listed in Indonesia Stock Exchange on 2014 - 2018. The sampling technique in 

this study used purposive sampling, with a total sample of 15 companies in the 

agriculture sector, and the total observations in this study was 60 

observations. 

 

The result showed that the variables: (1) Inflation had an effect 

significant on the stock price index of  the agriculture sector. (2) Excahnge 

rate had an effect significant on the stock price index of  the agriculture 

sector. (3) Interest rate had an effect significant on the stock price index of  

the agriculture sector. (4) Crude Oil Price had no effect  significant on the 

stock price index of  the agriculture sector.  

 

Keywords: Inflation, Exchange Rate, Interest Rate Crude Oil Price, Stock 

Price Index. 
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