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ABSTRAK 
 

Penelitian ini bertujuan untuk mengetahui pengaruh likuiditas, leverage 

dan profitabilitas terhadap return saham pada subsector perusahaan food and 

beverage yang terdaftar di bursa efek indonesia periode 2015-2019. 
 

Populasi pada penelitian ini adalah perusahaan food and beverage yang 

terdaftar di Bursa Efek Indonesia tahun 2015-2019. Sampel ditentukan berdasarkan 

metode purposive sampling, dengan jumlah sampel sebanyak 19 perusahaan food 

and beverage, sehingga total observasi dalam penelitian ini adalah sebanyak 95 

observasi. Data yang digunakan dalam penelitian ini berupa data sekunder. Metode 

pengumpulan data menggunakan dokumentasi situs resmi IDX. Teknik analisis 

data dengan menggunakan alisis regresi data panel dengan alat bantu aplikasi E- 

views 10. 
 

Hasil penelitian ini menujukkan bahwa likuiditas yang diproksikan dengan 

current ratio (CR) diperoleh hasil uji t -0.079331 dengan tingkat signifikansi 

0.9369 > 0.05 artinya current ratio berpengaruh negatif dan tidak signifikan 

terhadap return saham, leverage yang diproksikan dengan debt to equity ratio 

(DER) diperoleh hasil uji t 0.375906 dengan tingkat signifikansi 0.7079 > 0.05 

artinya debt to equity ratio berpengaruh positif dan tidak signifikan terhadap return 

saham, dan profitabilitas yang diproksikan dengan return on Asset (ROA) diperoleh 

hasil uji t 2.183604 dengan tingkat signifikansi 0.0316 < 0.05 artinya return on 

asset berpengaruh positif dan signifikan terhadap return saham. 

Kata Kunci: Return saham, likuiditas, leverage dan profitabilitas 
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ANALYSIS OF COMPANY’S FINANCIAL PERFORMANCE ON STOCK 

RETURN 
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ABSTRACT 

 

This study aims to determine the effect of liquidity, leverage and 

profitability on stock returns in the sub-sector of companies food and beverage 

listed on the Indonesian stock exchange for the 2015-2019 period. 
 

The population in this study are companies food and beverage listed on the 

Indonesia Stock Exchange in 2015-2019. The sample was determined based on the 

purposive sampling method sample, with a total of 19 companies food and 

beverage, so that the total observations in this study were 95 observations. The 

data used in this study are secondary data. The data collection method used the 

IDX official website documentation. The data analysis technique was using panel 

data regression analysis with the Eviews 10 application tool. 

 

The results of this study indicate that liquidity as proxied by the current 

ratio (CR) is obtained from t-test result of -0.079331 with a significance level of 

0.9369 > 0.05 meaning that current ratio has a negative and insignificant effect on 

stock returns, leverage as proxied by debt to equity ratio (DER) is obtained by the 

t-test results 0.375906 with a significance level of 0.7079 > 0.05 meaning that debt 

to equity ratio has a positive and insignificant effect on stock returns and 

profitability proxied by return on assets (ROA) is obtained from t-test result of 

2.183604 with a significance level of 0.0316 < 0.05 mean that return on assets 

has a positive and significant effect on stock returns. 

 

Keywords: Stock return, liquidity, leverage and profitability 
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