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INFLASI TERHADAP RETURN SAHAM 
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ABSTRAK 

 Penelitian ini bertujuan untuk mengetahui seberapa besar pengaruh Return on Asset, 
Debt to Equity Ratio, Tingkat Bunga dan Inflasi Terhadap Return Saham Properti dan Real 
Estate yang Terdaftar di Bursa Efek Indonesia dari tahun 2013-2017. 

 Penelitian ini menggunakan jenis penelitian asosiatif, pendekatan kuantitatif, dan  
dihitung dengan metode regresi linier berganda yang menggunakan data panel dengan 
program software Eviews 10. Populasi dalam penelitian ini adalah 48 perusahaan sektor 
properti dan real estate yang terdaftar di Bursa Efek Indonesia dari tahun 2013-2017. 
Sampel ditentukan dengan purposive sampling, dengan jumlah sampel sebanyak 23 
perusahaan properti dan real estate, sehingga total observasi dalam penelitian ini berjumlah 
115. Data penelitian yang digunakan dalam penelitian ini adalah data sekunder.  

 Hasil penelitian ini menunjukkan bahwa secara simultan return on asset, debt to 
equity, tingkat bunga dan inflasi berpengaruh signifikan terhadap return saham properti dan 
real estate dari tahun 2013-2017. Secara parsial return on asset dan debt to equity 
berpengaruh positif terhadap return saham properti dan real estate dari tahun 2013-2017. 
Sedangkan tingkat bunga dan inflasi tidak berpengaruh signifikan terhadap return saham 
properti dan real estate. 

 

Kata Kunci : Return On Asset, Debt to Equity, Tingkat Bunga, Inflasi, Return Saham.  
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THE EFFECT OF RETURN ON ASSETS, DEBT TO EQUITY, INTEREST RATE 
AND INFLATION ON STOCK RETURN 

(Case Study on Property and Real Estate Companies 
listed on the Indonesia Stock Exchange for the period of 2013 - 2017)

 

ABSTRACT 

This study aims to determine how much influence the Return on Assets, Debt to 
Equity Ratio, Interest Rates and Inflation Against the Return of Property and Real Estate 
Stocks Listed on the Indonesia Stock Exchange from 2013-2017. 

This research uses associative research, quantitative approach, and counted by the 
method of multiple linear regression using panel data with the Eviews 10 software program. 
The population in this study were 48 companies which company property and real estate 
sectors listed in Indonesia Stock Exchange from 2013 to 2017 year. The sample is 
determined by purposive sampling, with a total sample of 23 property and real estate 
companies, so that the total observation in this study is 115. The research data used in this 
study are secondary data. 

The results of this study indicate that simultaneous return on assets, debt to equity, 
interest rates and inflation have a significant effect on property and real estate stock returns 
from 2013-2017. Partially return on assets and debt to equity have a positive effect on 
property and real estate stock returns from 2013-2017. While interest rates and inflation 
have no significant effect on property and real estate stock returns. 

 
Keywords Interest Rate, Inflation: Return On Asset, Debt to Equity, , Stock Return.  
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