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PENGARUH GROWTH OPPORTUNITIES, DEBT 

COVENANT, DAN FINANCIAL DISTRESS 

TERHADAP KONSERVATISME AKUNTANSI 

 
ABSTRAK 

 

Penelitian ini bertujuan untuk menguji apakah pengaruh Growth 

Opportunties, Debt Covenant, dan Financial Distress Terhadap Konservatisme 

Akuntansi pada perusahaan industri barang konsumsi yang terdaftar di Bursa 

Efek Indonesia (BEI) . 
 

Penelitian ini menggunakan jenis penelitian deskriptif pendekatan 

kuantitatif, yang diukur dengan menggunakan metoda berbasis regresi data 

panel dengan Eviews 10. Populasi dari penelitian ini adalah perusahaan 

industri barang konsumsi yang terdaftar di Bursa Efek Indonesia (BEI) tahun 

2013 sampai dengan tahun 2017. Sampel ditentukan berdasarkan  metode  

purposive sampling, dengan jumlah sampel sebanyak 27 perusahaan industri 

barang konsumsi sehingga total observasi dalam penelitian ini sebanyak 135 

observasi. Data yang digunakan dalam penelitian ini berupa data sekunder. 

Teknik pengumpulan data menggunakan metoda dokumentasi melalui situs 

resmi IDX: www.idx.co.id dan www.sahamok.com. pengujian hipotesis dengan 

menggunakan uji t. 

 

Hasil penelitian membuktikan bahwa (1) Growth Opportunities tidak 

berpengaruh terhadap Konservatisme Akuntansi pada perusahaan industri 

barang konsumsi yang terdaftar di BEI periode 2013-2017, (2) Debt Covenant 

berpengaruh negatif signifikan terhadap Konservatisme Akuntansi pada 

perusahaan industri barang konsumsi yang terdaftar di BEI periode 2013-2017, 

(3) Financial Distress berpengaruh negatif signifikan terhadap Konservatisme 

Akuntansi pada perusahaan industri barang konsumsi yang terdaftar di BEI 

periode 2013-2017 

Kata Kunci : Kesempatan bertumbuh, Kontrak utang, Kesulitan keuangan, 

Konservatisme akuntansi 
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THE INFLUENCE OF THE GROWTH 

OPPORTUNITIES, DEBT COVENANT, AND 

FINANCIAL DISTRESS ON ACCOUNTING 

CONSERVATISM 

 
ABSTRACT 

 

This study aimed to test the effect of Growth Opportunities, Debt 

Covenant, and Financial Distress on Accounting Conservatism in consumer 

goods industry companies that listed in Indonesian Stock Exchange (IDX) from 

2013-2017 . 
 

This research uses descriptive quantitative approach, which is measured 

using data panel regression bassed method use Eviews 10. Sample was 

determined by purposive sampling method, and get 27 consumer goods 

industry companies. So, total observation in this research are 135 observation. 

The  data used in this study are secondary data. Data was collected by 

Indonesian Stock Exchange (IDX) official website: www.idx.co.id and 

www.sahamok.com. Hypothesis testing are using t test. 

 

The result are (1) Growth Opportunities has no significantly effect to 

accounting conservatism in consumer goods industry companies that listed in 

Indonesian Stock Exchange (IDX) from 2013-2017, (2) Debt Covenant has 

significantly negative effect to accounting conservatism in consumer goods 

industry companies that listed in Indonesian Stock Exchange (IDX) from 2013-

2017, (3) Financial Distress has significantly negative effect to accounting 

conservatism in consumer goods industry companies that listed in Indonesian 

Stock Exchange (IDX) from 2013-2017. 

Keywords : Growth Opportunities, Debt Covenant, Financial Distress, 

Accounting Conservatism  

 

 

 

 

 



 x   

 

DAFTAR ISI 

 

Halaman 

HALAMAN JUDUL ........................................................................................  i 

HALAMAN PERNYATAAN KEASLIAN SKRIPSI ....................................  ii 

PERSETUJUAN PEMBIMBING ....................................................................  iii 

HALAMAN PENGESAHAN ..........................................................................  iv 

KATA PENGANTAR .....................................................................................  v 

HALAMAN PERNYATAAN PERSETUJUAN PUBLIKASI SKRIPSI .......  vii 

ABSTRAK .......................................................................................................  viii 

DAFTAR ISI ....................................................................................................  xi 

DAFTAR TABEL ............................................................................................  xiii 

DAFTAR  GAMBAR ......................................................................................  xiv 

DAFTAR LAMPIRAN ....................................................................................  xv 

 

BAB I     PENDAHULUAN ...........................................................................  1 

1.1. Latar Belakang Masalah ...........................................................  1 

1.2. Perumusan Masalah ..................................................................  6 

1.3. Tujuan Penelitian ......................................................................  6 

1.4. Manfaat Penelitian ....................................................................  7 

 

BAB II   KAJIAN PUSTAKA .......................................................................  8 

               2.1.  Review Hasil-hasil Penelitian Terdahulu ..................................  8 

               2.2.  Landasan Teori ..........................................................................  14 

2.2.1. Teori Agensi (Agency Theory) .......................................  14 

2.2.2. Teori Akuntansi Positif...................................................  15 

2.2.3. Konservatisme Akuntansi ...............................................  17 

2.2.4. Konservatisme Akuntansi dalam IFRS ..........................  19 

2.2.5. Konservatisme Akuntansi dalam PSAK .........................  20 

2.2.6. Faktor-faktor Yang Mempengaruhi Konservatisme .......  24 



 xi   

 

Halaman 

2.2.7. Pengukuran Konservatisme Akuntansi ...........................  28 

2.2.8. Growth Opportunities .....................................................  32 

2.2.9. Debt Covenant ................................................................  33 

2.2.10. Financial Distress ........................................................  34 

 2.3.  Hubungan antar Variabel Penelitian .........................................  36 

 2.4.  Pengembangan Hipotesis ..........................................................  37 

 2.5.  Kerangka Konseptual Penelitian ...............................................  40 

 

BAB III   METODA PENELITIAN .............................................................  41 

3.1.  Strategi Penelitian ....................................................................  41 

3.2.  Populasi dan Sampel ................................................................  41 

3.2.1.  Populasi penelitian.........................................................  41 

3.2.2.  Sampel penelitian ..........................................................  42 

3.3.  Data dan Metoda Pengumpulan Data ......................................  43 

3.4.  Operasional Variabel ...............................................................  44 

3.4.1.  Variabel Terikat .............................................................  44 

3.4.2.  Variabel Bebas...............................................................  45 

3.5.  Metoda Analisis Data ..............................................................  47 

3.5.1. Statistik Deskriptif ..........................................................  48 

3.5.2. Analisis Regresi Data Panel ...........................................  49 

3.5.3. Metoda Estimasi Regresi Data Panel .............................  49 

3.5.3.1. Common Effect Model (CEM) ..........................  49 

3.5.3.2. Fix Effect Model (FEM) ....................................  50 

3.5.3.3. Random Effect Model (REM) ............................  50 

3.5.4. Pemilihan Model Regresi Data Panel .............................  50 

3.5.4.1. Uji Chow ............................................................  51 

3.5.4.2. Uji Hausman ......................................................  51 

3.5.4.3. Uji Lagrange Multiplier .....................................  52 

3.5.5. Uji Asumsi Klasik ..........................................................  52 

3.5.6. Uji Hipotesis ...................................................................  54 

3.5.6.1. Uji Parsial (Uji-t) ...............................................  54 



 xii   

 

Halaman 

3.5.6.1. Uji Koefisien Determinasi (R²) ..........................  55 

 

BAB IV  HASIL DAN PEMBAHASAN ......................................................  56 

4.1. Profil Perusahaan ......................................................................  56 

4.2. Hasil Analisis Data Penelitian ..................................................  59 

4.2.1. Hasil Uji Statistik Deskritif ............................................  59 

4.2.2. Hasil Metode Estimasii Model Regresi Panel ................  61 

4.2.2.1. Common Effect Model.......................................  61 

4.2.2.2. Fixed Effect Model ............................................  63 

4.2.3. Hasil Pemilihan Model ...................................................  64 

4.2.3.1. Uji Chow ............................................................  64 

4.2.4. Analisis Regresi Data Panel ...........................................  66 

4.2.5. Uji Asumsi Klasik ..........................................................  67 

4.2.5.1. Uji Multikolinieritas ...........................................  68 

4.2.5.2. Uji Heterokedastisitas ........................................  69 

4.2.6. Uji Hipotesis ...................................................................  70 

4.2.6.1. Uji Parsial (Uji-t) ...............................................  70 

4.2.6.2. Uji Koefisien Determinasi (R²) ..........................  72 

4.3. Interprestasi Hasil Penelitian ....................................................  73 

 

BAB V SIMPULAN DAN SARAN ...............................................................  76 

5.1. Simpulan .....................................................................................  76 

5.2. Saran ...........................................................................................  77  

5.3. Keterbatasan dan Pengembangan Penelitian Selanjutnya...........  77 

 

DAFTAR REFERENSI ...................................................................................  78 

LAMPIRAN  .....................................................................................................  83 

 

 

 



 xiii   

 

DAFTAR TABEL 

 

Halaman 

Tabel  2.1.  Review Hasil-hasil Penelitian Terdahulu ......................................  11  

Tabel  3.1. Kriteria Pemilihan  Sampel ............................................................  42 

Tabel  3.2. Operasional Variabel Penelitian.....................................................  47 

Tabel  4.1. Daftar Perusahaan Sampel Penelitian ............................................  56 

Tabel  4.2. Hasil Uji Statistik Deskriptif ..........................................................  59 

Tabel 4.3. Common Effect Model....................................................................  62 

Tabel 4.4. Fixed Effect Model .........................................................................  63 

Tabel 4.5. Uji Chow .........................................................................................  65 

Tabel 4.6. Hasil Analisis Regresi Data Panel ..................................................  66 

Tabel 4.7. Uji Multikolinieritas ........................................................................  69 

Tabel 4.8. Uji Heteroskedastisitas ....................................................................  69 

Tabel 4.9. Uji Parsial (Uji-t) ............................................................................  70 

Tabel 4.10. Uji Koefisien Determinasi (R²) .....................................................  72 

 

 

 

 

 

 

 

 

 

 



 xiv   

 

DAFTAR GAMBAR 

 

Halaman 

Gambar 2.1. Kerangka Konseptual ..................................................................  40 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 xv   

 

DAFTAR LAMPIRAN 

 

Halaman 

Lampiran 1   Daftar Perhitungan Konservatisme Akuntansi ...........................  84 

Lampiran 2   Daftar Perhitungan Growth Opportunities .................................  87 

Lampiran 3   Daftar Perhitungan Debt Covenant.............................................  90 

Lampiran 4   Daftar Perhitungan Financial Distress ........................................  94 

Lampiran 5   Surat Pernyataan Riset ................................................................  99 

Lampiran 6   Riwayat Hidup Peneliti ...............................................................  100 

 

 

 

 

 

 

 

 

 

 


