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ABSTRAK 

 

Penelitian ini bertujuan untuk menguji pengaruh tingkat profitabilitas, 

keputusan investasi, keputusan pendanaan, kebijakan deviden terhadap nilai 

perusahaan. Suatu tujuan akan tercapai apabila perusahaan dikelola dengan baik, 

sehingga sesuai dengan yang diharapkan oleh perusahaan. Nilai perusahaan 

merupakan persepsi investor terhadap perusahaan. Nilai perusahaan dapat dinilai 

dari harga sahamnya yang stabil dan mengalami kenaikan dalam jangka panjang. 

Nilai perusahaan mencerminkan aset yang dimiliki perusahaan. Semakin tinggi nilai 

perusahaan mencerminkan kemakmuran pemegang saham. 

 Penelitian ini menggunakan metode analisis deskriptif dan analisis regresi 

linier berganda dengan menggunakan software SPSS versi 25. Populasi dari 

penelitian ini adalah perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia 

periode 2012 sampai 2016. Teknik pengumpulan data menggunakan metode 

dokumentasi melalui situs resmi Indonesia Stock Exchange (IDX) : www.idx.co.id .  

Hasil penelitian ini menunjukkan bahwa tingkat profitabilitas berpengaruh  

terhadap nilai perusahaan. Keputusan investasi tidak berpengaruh terhadap nilai 

perusahaan. Keputusan pendanaan berpengaruh terhadap nilai perusahaan. Dan 

kebijakan deviden berpengaruh terhadap nilai perusahaan. 

Kata Kunci : Tingkat Profitabilitas, Keputusan Investasi, Keputusan pendanaan,  

 Kebijakan Deviden, Nilai Perusahaan 
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YEAR 2012-2016 

ABSTRACT 
 

This study aims to examine the effect of the level of profitability, investment 

decisions, funding decisions, dividend policy on corporate value. A goal will be 

achieved if the company is well managed, so that in accordance with the expected 

by the company. The value of the firm is the perception of investors to the 

company. Company value can be judged from its stable stock price and increase 

in the long term. The value of the firm reflects the assets owned by the company. 

The higher the value of the company reflects the shareholders' wealth. 

 

This research uses descriptive analysis method and multiple linear regression 

analysis using SPSS version 25 software. The population of this research is a 

manufacturing company listed in Indonesia Stock Exchange period 2012 to 2016. 

Data collection techniques using documentation method through the official 

website of Indonesia Stock Exchange (IDX): www.idx.co.id. 

 

The results of this study indicate that the level of profitability affect the value of 

the company. Investment decisions do not affect the value of the company. 

Funding decisions affect the value of the company. And dividend policy affect  the 

value of company. 

Keywords: Profitability Level, Investment Decision, Funding Decision, 

Dividend Policy, Corporate Value 

 

 

 

 

 

 

 

 

 



 
 

x 
 

DAFTAR ISI 

 

Halaman 

 

HALAMAN JUDUL   .............................................................................  i 

HALAMAN PERNYATAAN KEASLIAN SKRIPSI   ............................  ii 

PERSETUJUAN PEMBIMBING   ..........................................................  iii 

HALAMAN PENGESAHAN   ................................................................  iv 

KATA PENGANTAR   ...........................................................................  v 

HALAMAN PERNYATAAN PERSTUJUAN PUBLIKASI SKRIPSI  ...  vii 

ABSTRAK   ............................................................................................  viii 

DAFTAR ISI   .........................................................................................  x 

DAFTAR TABEL  ..................................................................................  xiii 

DAFTAR GAMBAR   .............................................................................  xiv 

DAFTAR LAMPIRAN   ..........................................................................  xv 

BAB I   PENDAHULUAN   ...................................................................  1 

 1.1.  Latar Belakang Masalah   ...................................................  1 

 1.2.  Perumusan Masalah   ..........................................................  4 

 1.3.  Tujuan Penelitian   ..............................................................  4 

 1.4.  Manfaat Penelitian   ............................................................  5 

BAB II KAJIAN PUSTAKA   ...............................................................  6 

 2.1.  Review Hasil-hasil Penelitian Terdahulu   ..........................  6 



 
 

xii 
 

 2.2.  Landasan Teori   .................................................................  11 

 2.2.1.  Nilai Perusahaan   ...................................................  11 

  2.2.2.  Teori Agensi (Agency Theory) ................................  14 

  2.2.3.  Teori sinyal (Signaling Theory) ..............................  15 

  2.2.4.  Tingkat Profitabilitas   ............................................  16 

  2.2.5.  Keputusan Investasi   ..............................................  17 

  2.2.6.  Keputusan Pendanaan   ...........................................  18 

  2.2.7.  Kebijakan Deviden   ...............................................  19 

 2.3.  Hubungan Antar Variabel Penelitian   .................................  21 

 2.4.  Pengembangan Hipotesis   ..................................................  23 

 2.5.  Kerangka Konseptual Penelitian   .......................................  24 

BAB III METODA PENELITIAN   ......................................................  25 

 3.1.  Strategi Penelitian   .............................................................  25 

 3.2.  Populasi dan Sampel   .........................................................  25 

  3.2.1.  Populasi Penelitian   ...............................................  25 

  3.2.2.  Sampel Penelitian   .................................................  25 

 3.3.  Data dan Metoda Pengumpulan Data   ................................  27 

 3.4.  Operasional Variabel   ........................................................  28 

 3.5.  Metoda Analisis Data   .......................................................  31 

BAB IV HASIL DAN PEMBAHASAN   ...............................................  37 

 4.1.  Sekilas Gambaran Umum Objek Penelitian   ......................  37 

  4.1.1.  Sejarah Bursa Efek Indonesia   ...............................  37 



 
 

xii 
 

  4.1.2.  Deskripsi Objek Penelitian  ....................................  38 

 4.2.  Hasil Penelitian   ................................................................  40 

  4.2.1.  Analisis Statistik Deskriptif   ..................................  41 

 4.3.  Uji Asumsi Klasik   ............................................................  42 

  4.3.1.  Uji Normalitas   ......................................................  42 

  4.3.2.  Uji Multikolinearitas   .............................................  43 

  4.3.3.  Uji Heteroskedastisitas   .........................................  44 

  4.3.4.  Uji Autokorelasi   ...................................................  45 

 4.4.  Analisis Regresi Berganda   ................................................  46 

 4.5.  Pengujian Hipotesis   ..........................................................  48 

  4.5.1.  Uji Statistik t (Uji Parsial)   .....................................  48 

  4.5.3.  Uji Koefisien Determinasi (R
2
)   .............................  50 

 4.6.  Interpretasi Hasil Penelitian   ..............................................  51 

BAB V SIMPULAN DAN SARAN   ......................................................  55 

 5.1.  Simpulan   ..........................................................................  55 

 5.2.  Saran   ................................................................................  56 

DAFTAR PUSTAKA   ............................................................................  58 

LAMPIRAN    .........................................................................................  62   

 

 

 

 



 
 

xii 
 

DAFTAR TABEL 

 

Halaman 

Tabel 3.1.  Kriteria Sampel Penelitian   ...................................................  27 

Tabel 3.2.  Nama Perusahaan yang Menjadi Sampel   ..............................  28 

Tabel 4.3.  Hasil Uji Statistik Deskriptif   ................................................  41 

Tabel 4.4.  Hasil Uji Normalitas Kolmogorov-Smirnov   .........................  43 

Tabel 4.5.  Uji Multikolinearitas   ............................................................  44 

Tabel 4.6.  Hasil Uji Autokorelasi DW-Test   ..........................................  46 

Tabel 4.7.  Hasil Analisis Regresi Berganda   ..........................................  47 

Tabel 4.8.  Hasil Uji Signifikansi Parsial (Uji t)   .....................................  48 

Tabel 4.9. Hasil Uji Koefisien Determinasi (R
2
)   ....................................  52   

 

 

 

 

 

 

 

 

 



 
 

xiv 
 

 

DAFTAR GAMBAR 

 

Halaman 

Gambar 4.1.  Hasil Uji Heterokedasitas Scatterplot   ..............................  45 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

xv 
 

 

DAFTAR LAMPIRAN 

 

Halaman 

Lampiran 1. Data Tabulasi   ....................................................................... 64 

Lampiran 2.   Output SPSS   ........................................................................ 65 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


