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PENGARUH KINERJA KEUANGAN TERHADAP RETURN SAHAM
PADA PERUSAHAAN MANUFAKTUR SEKTOR INDUSTRI
BARANG KONSUMSI DI BURSA EFEK INDONESIA (BEI)

ABSTRAK

Penelitian ini bertujuan untuk mengetahui apakah terdapat pengaruh
kinerja keuangan Net Profit Margin, Quick Ratio, Debt to Asset Ratio terhadap
Return Saham pada perusahaan manufaktur sektor industri barang konsumsi di
Bursa Efek Indonesia (BEI).

Variabel independen dalam penelitian ini adalah kinerja keuangan yakni
rasio profitabilitas yang diukur dengan Net Profit Margin, rasio likuiditas yang
diukur dengan Quick Ratio, rasio solvabilitas yang diukur dengan Debt to Asset
Ratio, dan variabel dependen dalam penelitian ini adalah Return Saham. Populasi
yang digunakan dalam penelitian ini adalah perusahaan manufaktur sektor industri
barang konsumsi yang terdaftar di Bursa Efek Indonesia (BEI) selama 3 tahun
(2014-2016). Dari populasi diperoleh total sampel sebanyak 35 perusahaan.
Sampel penelitian ini diperoleh dengan menggunakan metode purposive judgment
sampling, dan pengujian hipotesis dilakukan dengan menggunakan analisis regresi
linear berganda dan dilakukan uji asumsi klasik terlebih dahulu menggunakan
program SPSS (Statistical Product and service Solution).

Hasil penelitian menunjukan bahwa Net Profit Margin berpengaruh positif
terhadap Return saham, Quick Ratio tidak berpengaruh positif terhadap Return
saham, dan Debt to Asset Ratio tidak berpengaruh negatif terhadap Return saham.

Kata Kunci: Net Profit Margin, Quick Ratio, Debt to Asset Ratio, Return
Saham
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THE EFFECT OF FINANCIAL PERFORMANCE ON STOCK RETURNS
ON MANUFACTURING COMPANIES OF CONSUMER GOODS
INDUSTRY SECTOR IN THE INDONESIA STOCK EXCHANGE (IDX)

ABSTRACT

This research aims to determine whether there is an effect of the financial
performance of Net Profit Margin, Quick Ratio, Debt to Asset Ratio on Stock
Returns on manufacturing companies of consumer goods industry sector in the
Indonesia Stock Exchange (IDX).

The independent variable in this research is the financial performance of
the profitability ratio as measured by Net Profit Margin, the liquidity ratio
measured by Quick Ratio, the solvency ratio measured by Debt to Asset Ratio,
and the dependent variable in this research is Stock Return. The population used
in this research is consumer goods industrial sector manufacturing companies
that listed on the Indonesia Stock Exchange (IDX) for 3 years (2014-2016). From
the population, the total sample is 35 companies. Sample were collected by using
purposive judgment sampling method, and hypothesis was tested by using multiple
linear regression analysis and the classical assumption was tested by using the
SPSS program (Statistical Product and service Solution).

The results showed that Net Profit Margin has a positive effect on stock
returns, Quick Ratio has no positive effect on stock returns, and Debt to Asset
Ratio has no negative effect on stock returns.

Keywords: Net Profit Margin, Quick Ratio, Debt to Asset Ratio, Stock Return
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