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ANALISIS RASIO PROFITABILITAS KEUANGAN TERHADAP 

RETURN SAHAM PADA SEKTOR FOOD AND BEVERAGES 

 

ABSTRAK 

        Penelitian ini bertujuan untuk menganalisis seberapa besar pengaruh Return 

on Assets (ROA), Return on Equity (ROE), dan Net Profit Margin (NPM) 

terhadap Return Saham pada perusahaan Food and Beverages. Variabel 

Independen yang digunakan dalam penelitian ini adalah Return on Assets (ROA), 

Return on Equity (ROE), dan Net Profit Margin (NPM), sedangkan variabel 

dependen yaitu Return Saham. 

        Periode penelitian ini dimulai dari tahun 2014 – 2020. Jenis data yang 

digunakan dalam penelitian ini berupa data sekunder. Metode yang digunakan 

adalah metode regresi linear data panel. Jumlah populasi dalam penelitian ini 

berjumlah 30 perusahaan. Sampel yang digunakan sebanyak 16 perusahaan dan 

ditentukan berdasarkan metode purposive sampling. 

        Hasil penelitian ini menunjukkan bahwa Return on Assets (ROA), Return on 

Equity (ROE), dan Net Profit Margin (NPM) secara parsial berpengaruh 

signifikan terhadap return saham. Koefisien determinasi (R-Squared) sebesar 

35.3597% dari variasi return saham dapat dijelaskan oleh variabel bebas (ROA, 

ROE, dan NPM) sedangkan sisanya 64.6403% dijelaskan oleh variabel lain diluar 

penelitian. 

Kata Kunci: Rasio Profitabilitas, Return Saham, Return on Assets (ROA),       

Return on Equity (ROE), Net Profit Margin (NPM). 
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ANALYSIS OF FINANCIAL PROFITABILITY RATIO TO STOCK 

RETURN IN THE FOOD AND BEVERAGES SECTOR 

 

ABSTRACT 

        This study aimed to analyze how much influence Return on Assets (ROA), 

Return on Equity (ROE), and Net Profit Margin (NPM) have on Stock Returns in 

Food and Beverages companies. The independent variables used in this study are 

Return on Assets (ROA), Return on Equity (ROE), and Net Profit Margin (NPM), 

while the dependent variable is Stock Return. 

        This research period starts from 2014 – 2020. The type of data used in this 

study is secondary data. The method used is the panel data linear regression 

method. The total population in this study amounted to 30 companies. The 

samples used were 16 companies and were determined based on the purposive 

sampling method. 

        The results of this study indicate that Return on Assets (ROA), Return on 

Equity (ROE), and Net Profit Margin (NPM) partially have a significant effect on 

stock returns. The coefficient of determination (R-Squared) of 35.3597% of the 

variation in stock returns can be explained by the independent variables (ROA, 

ROE, and NPM) while the remaining 64.6403% is explained by other variables 

outside the study. 

 

Keywords: Profitability Ratio, Stock Return, Return on Assets (ROA), Return 

on Equity (ROE), Net Profit Margin (NPM). 
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