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ANALISIS FINANCIAL DISTRESS PADA 

PERUSAHAAN YANG TERDAFTAR DI BEI 

 (Studi Empiris pada perusahaan sektor bahan baku (basic materials), 

perindustrian (industrials), barang konsumen primer (consumer non-cyclicals), 

dan infrastruktur (infrastructures) tahun 2016-2020) 

ABSTRAK 

 Penelitian ini bertujuan untuk mengetahui pengaruh likuiditas, pertumbuhan 

penjualan, profitabilitas, kematangan perusahaan, ukuran perusahaan, pandemi 

Covid-19, dan likuiditas yang memoderasi pengaruh pertumbuhan penjualan pada 

perusahaan bahan baku (basic materials), perindustrian (industrials), barang 

konsumen primer (consumer non-cyclicals), dan infrastruktur (infrastructures)  

yang terdaftar di BEI. 

 Metode analisis data penelitian ini menggunakan analisis regresi logistik. 

Alat analisis yang digunakan adalah E-views 10. Populasi dari penelitian ini adalah 

perusahaan bahan baku (basic materials), perindustrian (industrials), barang 

konsumen primer (consumer non-cyclicals), dan infrastruktur (infrastructures)  

yang terdaftar di BEI periode 2016-2020. Sampel ditentukan berdasarkan teknik 

purposive sampling, dengan jumlah sampel sebanyak 25 perusahaan sehingga total 

observasi pada penelitian ini sebanyak 125 observasi. 

 Hasil penelitian menunjukkan bahwa variabel likuditas, profitabiltas, 

kematangan perusahaan, ukuran perusahaan, dan likuiditas memoderasi pengaruh 

pertumbuhan penjualan berpengaruh negatif dan signifikan terhadap financial 

distress. Sedangkan variabel pertumbuhan penjualan dan kondisi pandemi Covid-

19 berpengaruh positif dan tidak signifikan terhadap financial distress.  

  
Kata Kunci : Likuiditas, Pertumbuhan Penjualan, Profitabilitas, Kematangan 

Perusahaan, Ukuran Perusahaan, Kondisi pandemi Covid-19, Likuiditas yang 

memoderasi pengaruh pertumbuhan penjualan, dan Financial Distress 
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FINANCIAL DISTRESS ANALYSIS OF COMPANIES 

LISTED ON BEI  

(Empirical study on companies in the basic materials, industrials, primary 

consumer goods (consumer non-cyclicals) and infrastructure (infrastructures) 

sectors in 2016-2020) 

ABSTRACT 

 This study aims to know the impact of liquidity, sales growth, profitability, 

company maturity, company size, the Covid-19 pandemic, and liquidity which 

moderates the effect of sales growth on raw materials (basic materials), industries, 

and primary consumer goods (consumer non-cyclicals), and infrastructure 

(infrastructures) listed on the IDX. 

 The method of data analysis in this study uses logistic regression analysis. 

The tool of analysis uses is E-views 10. Population of this research is the companies 

of raw materials (basic materials), industry (industrials), primary consumer goods 

(consumer non-cyclicals), and infrastructure (infrastructures) listed on the IDX for 

the period 2016-2016. 2020. The sample is determined based on technical of 

purposive sampling, with the amount of samples are 25 companies, so that the 

amount of the observastions in this research are 125 observations. 

The results of this study that the variables of liquidity, profitability, firm 

maturity, firm size, and liquidity moderated the effect of sales growth having a 

negative impact but not significant toward prediction of financial distress. 

Meanwhile, the variables of sales growth and the condition of the Covid-19 

pandemic have a positive impact but not significant toward prediction of financial 

distress. 
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Size, Covid-19 pandemic conditions, Liquidity which moderates the effect of sales 

growth, and Financial Distress 
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