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STATISTIK DESKRIPTIF 

Date: : 09/10/22   Time: 13:12        

Sample: 2014 2021       

        
         CETR INST IDPN KUA KA SIZE LEV 

        
         Mean  0.225326  0.596883  0.415856  0.472222  3.135417  29.30020  0.532984 

 Median  0.251339  0.648884  0.400000  0.000000  3.000000  29.55999  0.524324 

 Maximum  0.986257  0.977303  0.800000  1.000000  5.000000  32.31554  1.897679 

 Minimum -2.514961  0.002485  0.200000  0.000000  2.000000  24.09185  0.000298 

 Std. Dev.  0.347300  0.233505  0.105409  0.500097  0.506813  1.749263  0.257538 

 Skewness -1.925900 -0.500146  0.793541  0.111283  1.510497 -0.908477  1.108038 

 Kurtosis  16.26687  2.829884  3.502934  1.012384  7.222002  3.903901  7.090141 

        

 Jarque-Bera  2290.155  12.35426  33.26130  48.00184  323.4204  49.42027  259.6829 

 Probability  0.000000  0.002076  0.000000  0.000000  0.000000  0.000000  0.000000 

        

 Sum  64.89387  171.9023  119.7667  136.0000  903.0000  8438.459  153.4993 

 Sum Sq. Dev.  34.61715  15.64852  3.188870  71.77778  73.71875  878.1973  19.03548 

        

 Observations  288  288  288  288  288  288  288 

 

MULTIKOLINEARITAS 

Variance Inflation Factors  

Date: 09/22/22   Time: 16:09  

Sample: 1 288   

Included observations: 288  

    
     Coefficient Uncentered Centered 

Variable Variance VIF VIF 

    
    C  0.136895  345.7202  NA 

INST  0.009069  9.404348  1.244474 

IDPN  0.041708  19.38208  1.166287 

KUA  0.002430  2.897711  1.529348 

KA  0.001805  45.97684  1.166731 

SIZE  0.000180  392.3279  1.388570 

LEV  0.008294  7.334214  1.384362 
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HETEROSKEDASTISITAS BREUSCH PAGAN 

Heteroskedasticity Test: Breusch-Pagan-Godfrey 

Null hypothesis: Homoskedasticity  
     
     

F-statistic 1.957111     Prob. F(6,281) 0.0719 

Obs*R-squared 11.55242     Prob. Chi-Square(6) 0.0727 

Scaled explained SS 94.70557     Prob. Chi-Square(6) 0.0000 
     
     

Test Equation:    

Dependent Variable: RESID^2   

Method: Least Squares   

Date: 09/22/22   Time: 16:10   

Sample: 1 288    

Included observations: 288   
     
     

Variable Coefficient Std. Error t-Statistic Prob.   
     
     

C -0.045298 0.501811 -0.090269 0.9281 

INST -0.249457 0.129161 -1.931370 0.0544 

IDPN -0.068691 0.276987 -0.247993 0.8043 

KUA -0.026707 0.066855 -0.399476 0.6898 

KA -0.042855 0.057620 -0.743754 0.4576 

SIZE 0.013344 0.018212 0.732712 0.4643 

LEV 0.168893 0.123514 1.367394 0.1726 
     
     

R-squared 0.040113     Mean dependent var 0.111268 

Adjusted R-squared 0.019617     S.D. dependent var 0.462569 

S.E. of regression 0.458009     Akaike info criterion 1.300151 

Sum squared resid 58.94609     Schwarz criterion 1.389181 

Log likelihood -180.2217     Hannan-Quinn criter. 1.335829 

F-statistic 1.957111     Durbin-Watson stat 2.044139 

Prob(F-statistic) 0.071885    
     
     

 

CHOW 

Redundant Fixed Effects Tests   

Equation: Untitled   

Test cross-section fixed effects  
     
     

Effects Test Statistic   d.f.  Prob.  
     
     

Cross-section F 3.547680 (35,246) 0.0000 

Cross-section Chi-square 117.684738 35 0.0000 
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HAUSMAN 

Correlated Random Effects - Hausman Test  

Equation: Untitled   

Test cross-section random effects  
     
     

Test Summary 
Chi-Sq. 
Statistic Chi-Sq. d.f. Prob.  

     
     

Cross-section random 9.250618 6 0.1600 
     
     

 

LM TEST 

Lagrange Multiplier Tests for Random Effects 

Null hypotheses: No effects  

Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided 

        (all others) alternatives  
    
    
 Test Hypothesis 

 Cross-section Time Both 
    
    

Breusch-Pagan  43.30368  1.312496  44.61617 

 (0.0000) (0.2519) (0.0000) 

    

Honda  6.580553 -1.145642  3.843062 

 (0.0000) (0.8740) (0.0001) 

    

King-Wu  6.580553 -1.145642  1.640676 

 (0.0000) (0.8740) (0.0504) 

    

Standardized Honda  7.603248 -0.961757 -0.266997 

 (0.0000) (0.8319) (0.6053) 

    

Standardized King-Wu  7.603248 -0.961757 -1.759287 

 (0.0000) (0.8319) (0.9607) 

    

Gourieroux, et al. -- --  43.30368 

   (0.0000) 
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REM FINAL 

Dependent Variable: CETR   

Method: Panel EGLS (Cross-section weights)  

Date: 09/22/22   Time: 16:02   

Sample: 2014 2021   

Periods included: 8   

Cross-sections included: 36   

Total panel (balanced) observations: 288  

Linear estimation after one-step weighting matrix 

White cross-section (period cluster) standard errors & covariance (d.f. 

        corrected)   

Standard error and t-statistic probabilities adjusted for clustering 
     
     

Variable Coefficient Std. Error t-Statistic Prob.   
     
     

C -0.273522 0.213858 -1.278990 0.2417 

INST -0.106498 0.051143 -2.082378 0.0758 

IDPN 0.243239 0.061497 3.955310 0.0055 

KUA -0.056576 0.021826 -2.592168 0.0358 

KA -0.035386 0.017990 -1.966946 0.0899 

SIZE 0.022293 0.006406 3.480258 0.0103 

LEV -0.179935 0.059454 -3.026463 0.0192 
     
     
 Weighted Statistics   
     
     

Root MSE 0.321764     R-squared 0.196317 

Mean dependent var 0.588052     Adjusted R-squared 0.179156 

S.D. dependent var 0.713532     S.E. of regression 0.325747 

Sum squared resid 29.81720     F-statistic 11.44003 

Durbin-Watson stat 2.094451     Prob(F-statistic) 0.000000 
     
     
 Unweighted Statistics   
     
     

R-squared 0.055612     Mean dependent var 0.225326 

Sum squared resid 32.69204     Durbin-Watson stat 1.843905 
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